
 

• The Aerospace and Defense sector demonstrated strong 

deal volume in the further quarter of 2021.  Aircraft 

Fasteners International, a portfolio company of Audax 

Management, has been particularly active.  The Company 

recently acquired Unical Defense, its 8th acquisition in the 

last three years. 

• Airframe and engine OEMs, significantly outperformed the 

broader market throughout 2021, spurred by the increase 

in commercial and business travel during the first half of 

the year. Component manufacturers and government/

defense-related businesses failed to keep pace with the 

S&P 500, underperforming the market for the year. 

• Despite recent volatility, the aerospace and defense sector 

has continued to experience strong deal volume driven by 

strategic and financial-backed acquirers.  EdgePoint 

expects this trend to continue into 2022, accelerating as 

vacation and business travel accelerate following the peak 

of the COVID-19 Omicron variant. 

EdgePoint is an independent, advisory-focused, investment banking firm serving the middle market.  
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Target Date Buyers / Investors Region Strategic / Financial

Allegient Defense, Inc. Dec 21 NowVertical Group Inc. US Strategic

Panel Products Inc. Dec 14 Orbit International Corp. US Strategic

Transition Robotics Inc. Dec 8 Delhivery Limited US Strategic

Unical Defense, Inc Nov 29 Aircraft Fasteners International, LLC US Financial Backed Strategic

EMT Ingenieurgesellschaft Dipl.-Ing. Hartmut Euer mbH Nov 23 Rheinmetall Technical publications GmbH EMEA Strategic

Metalcraft Technologies, Inc. Nov 17 AURELIUS Equity Opportunities SE US Financial Backed Strategic

Citadel Defense Company Nov 8 BlueHalo US Financial Backed Strategic

Storm Aircraft Nov 3 Avionav Sarl EMEA Strategic

Advantage Aviation Inc Oct 19 Leading Edge Avionics, Inc. US Strategic

Jaunt Air Mobility LLC Oct 11 The AIRO Group, Inc. US Strategic

Valley Tech Systems, Inc. Oct 4 Voyager Space Holdings, Inc. US Strategic

AERO Vodochody AEROSPACE a.s. Sep 30 Hsc Aerojet Zartkoruen Mukodo ReszvenytarsasagEMEA Strategic

Systima Technologies, Inc. Sep 23 Karman Missile & Space Systems US Financial Backed Strategic

XTI Aircraft Company Sep 22 Xeriant, Inc. US Financial Backed Strategic

Jennings Aeronautics, Inc. Sep 14 UAVFACTORY LTD. US Financial Backed Strategic

Figeac Aero Société Anonyme Sep 9 Ace Capital Partners EMEA Financial
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Trailing Twelve Months Stock Performance 

EdgePoint Public Comparable Index Constituents 

Source: S&P CapIQ (As of December 30, 2021) 

Source: S&P CapIQ (As of December 31, 2021) 
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Source: University of Michigan  

Source: Federal Reserve 

Source: Institute for Supply Management 
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Consumer Confidence Index (2005 - YTD 2021) 

Purchasing Managers Index (2005 - YTD 2021) 

Industrial Production Index (2005 - YTD 2021) 

Source: Bureau of Economic Analysis 

U.S. Real GDP Growth (2005 - YTD 2021) 
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