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 Transactions remained steady in Q2 2022, as component 
manufactures saw significant interest from strategic 
acquirers.

 Engine maker and manufacturer, Safran Group, divested 
two non-core assets in Q2.  Blade Urban Air, the luxury 
helicopter passenger service company, announced it was 
acquiring three passenger services in Europe, making it 
the largest player in both the U.S. and Europe.

 EdgePoint’s Aerospace and Defense Index indicated that 
the subsector has largely underperformed the market in 
2022. Defense stocks initially rallied in the early days of 
the Ukraine conflict but have since settled back. 

 As strategic dealmaking continues across the aerospace 
and defense subsector, a shift is occurring within the 
industry. Deal activity trends show that companies are 
focused on new capabilities, new products, and new 
markets rather than mega-mergers focused on cost saving 
synergies. 

 EdgePoint expects deal activity to remain steady in 2022, 
though likely lagging 2021. Key issues to watch include 
record inflation and rising fuel costs, consumer confidence, 
and the continued increase in defense spending for the 
conflict in Ukraine. 
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Recent Aerospace & Defense Transactions (Selected)

Global Lower-Middle Market Quarterly Deal Flow

Source: S&P Capital IQ (June 30, 2022)

Source: Pitchbook (March 31, 2022)

Lower-middle market refers to deals valued at $100 million or less

Target Date Buyers / Investors Region Strategic / Financial

Airex, LLC Jun 21 Allied Motion Technologies Inc. United States Strategic
RADA Electronic Industries Ltd. Jun 21 Leonardo DRS, Inc. EMEA Strategic
Shandong Airlines Co., Ltd. Jun 15 China National Aviation Corporation APAC Strategic
TCR International N.V. Jun 14 3i Investments Plc EMEA Financial
Chengdu Hangxin Aviation Equipment Technology Co., Ltd. Jun 13 Guanglian Aviation Industry Co. APAC Strategic
Amey plc Jun 6 OEP Capital Advisors, L.P EMEA Financial
Indra Sistemas, S.A. Jun 3 SAPA Placencia Holding, S.L. EMEA Financial-Backed Strategic
KOREA ELECOM CO., LTD. Jun 3 Agencore Co., Ltd. APAC Strategic
Zenith Aviation May 27 QAPEX, SAS EMEA Strategic
Sapienza Consulting Holding BV May 26 Serco Holdings Ltd EMEA Financial-Backed Strategic
All Assets of Fox Labs International, Inc. May 25 Byrna Technologies Inc. United States Strategic
Shandong Guanggda Aviation Ground Service Co.,Ltd May 24 Weihai Guangtai Airport Equipment Co. APAC Strategic
Parker-Hannifin - Aircraft Wheel & Brake Division May 23 Kaman Corporation United States Strategic
Jingdong International Financial Leasing Co., Ltd. May 20 JD New Orbit Technology APAC Strategic
Monacair/Héli Sécurité/Azur Hélicoptère May 19 BLADE Urban Air Mobility, Inc. EMEA Strategic
ManTech International Corporation May 16 The Carlyle Group Inc. United States Financial
GEE PEE Aerospace & Defence Private Limited May 10 MTAR Technologies Limited APAC Strategic
Alliance Aviation Services Limited May 5 Qantas Airways Limited APAC Strategic
Avcorp Industries Inc. May 5 Latécoère S.A. Canada Strategic
Cyalume Technologies Holdings, Inc. May 5 Cadre Holdings, Inc. United States Financial-Backed Strategic
Pawan Hans Limited Apr 29 Star9 Mobility Private Limited APAC Financial-Backed Strategic
AKKA Technologies SE May 11 Modis International AG EMEA Strategic
Telephonics Corporation Jun 27 TTM Technologies, Inc. United States Strategic
Deep Trekker Inc. Apr 14 Halma plc Canada Strategic
Pioneer Aerospace Corporation Apr 3 Aviation Safety Resources, Inc. United States Strategic
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Selected Recent Transactions

		Target		Date		Buyers / Investors		Region		Strategic / Financial				Comments				CAP IQ Transaction Identifier		Announced/Closed		Date		Target		Target Company ID		Target Country		Buyers / Investors		Buyer ID		Buyer Country		Price
(MM USD)		EV/EBITDA Multiple		Cross-Border		Target Business Sub-Sector		Buyer Type



		Airex, LLC		Jun 21		Allied Motion Technologies Inc.		United States		Strategic								IQTR1787557144		Closed		6/21/22		Airex, LLC		IQ1787556933		United States		Allied Motion Technologies Inc.		IQ177779		United States		- 0		- 0						Private Company

		RADA Electronic Industries Ltd.		Jun 21		Leonardo DRS, Inc.		EMEA		Strategic								IQTR1787517385		Announced		6/21/22		RADA Electronic Industries Ltd.		IQ323432		Israel		Leonardo DRS, Inc.		IQ144258		Israel		- 0		- 0						Public Company

		Shandong Airlines Co., Ltd.		Jun 15		China National Aviation Corporation		APAC		Strategic								IQTR1787454652		Announced		6/15/22		Shandong Airlines Co., Ltd.		IQ7714576		China		China National Aviation Corporation		IQ883425		China		47		35.8						Public Company

		TCR International N.V.		Jun 14		3i Investments Plc		EMEA		Financial								IQTR1786949457		Announced		6/14/22		TCR International N.V.		IQ27147295		Belgium		3i Investments Plc		IQ23396736		Belgium		401		- 0						Private Company

		Chengdu Hangxin Aviation Equipment Technology Co., Ltd.		Jun 13		Guanglian Aviation Industry Co.		APAC		Strategic								IQTR1786882732		Announced		6/13/22		Chengdu Hangxin Aviation Equipment Technology Co., Ltd.		IQ1759836962		China		Guanglian Aviation Industry Co., Ltd.		IQ432457784		China		18		- 0						Private Company

		Amey plc		Jun 6		OEP Capital Advisors, L.P		EMEA		Financial								IQTR1786043119		Announced		6/6/22		Amey plc		IQ879500		United Kingdom		OEP Capital Advisors, L.P.; Buckthorn Partners LLP		IQ19023; IQ285558599		United Kingdom		250		- 0						Private Company

		Indra Sistemas, S.A.		Jun 3		SAPA Placencia Holding, S.L.		EMEA		Financial-Backed Strategic								IQTR1785931677		Closed		6/3/22		Indra Sistemas, S.A.		IQ883327		Spain		SAPA Placencia Holding, S.L.		IQ1758776580		Spain		67		6.7						Public Company

		KOREA ELECOM CO., LTD.		Jun 3		Agencore Co., Ltd.		APAC		Strategic								IQTR1786378699		Announced		6/3/22		KOREA ELECOM CO., LTD.		IQ100591282		South Korea		Agencore Co., Ltd.		IQ1786378925		South Korea		1		- 0						Private Company

		Zenith Aviation		May 27		QAPEX, SAS		EMEA		Strategic								IQTR1785039454		Closed		5/27/22		Zenith Aviation		IQ1787807578		France		QAPEX, SAS		IQ708924223		France		1		- 0						Private Company

		Sapienza Consulting Holding BV		May 26		Serco Holdings Ltd		EMEA		Financial-Backed Strategic								IQTR1784786192		Announced		5/26/22		Sapienza Consulting Holding BV		IQ228803669		Netherlands		Serco Holdings Ltd		IQ8121960		Netherlands		3		- 0						Private Company

		All Assets of Fox Labs International, Inc.		May 25		Byrna Technologies Inc.		United States		Strategic								IQTR1784668519		Closed		5/25/22		All Assets of Fox Labs International, Inc.		IQ1784667518		United States		Byrna Technologies Inc.		IQ26378339		United States		2		- 0						Assets/Products

		Shandong Guanggda Aviation Ground Service Co.,Ltd		May 24		Weihai Guangtai Airport Equipment Co.		APAC		Strategic								IQTR1784696709		Announced		5/24/22		Shandong Guanggda Aviation Ground Service Co.,Ltd		IQ312619542		China		Weihai Guangtai Airport Equipment Co.,Ltd		IQ30961420		China		43		9.4						Private Company

		Parker-Hannifin - Aircraft Wheel & Brake Division		May 23		Kaman Corporation		United States		Strategic								IQTR1784387114		Announced		5/23/22		Aircraft Wheel and Brake Division of Parker-Hannifin Corporation		IQ1784386538		United States		Kaman Corporation		IQ282415		United States		440		15.7						Assets/Products

		Jingdong International Financial Leasing Co., Ltd.		May 20		JD New Orbit Technology		APAC		Strategic								IQTR1787422048		Announced		5/20/22		Jingdong International Financial Leasing Co., Ltd.		IQ1787421988		China		JD New Orbit Technology (Hong Kong) Limited		IQ607865850		China		30		- 0						Private Company

		Monacair/Héli Sécurité/Azur Hélicoptère		May 19		BLADE Urban Air Mobility, Inc.		EMEA		Strategic								IQTR1783902266		Announced		5/19/22		Monacair/Héli Sécurité/Azur Hélicoptère		IQ1783902234		France		BLADE Urban Air Mobility, Inc.		IQ1676821716		France		51		- 0						Assets/Products

		ManTech International Corporation		May 16		The Carlyle Group Inc.		United States		Financial								IQTR1783457795		Announced		5/16/22		ManTech International Corporation		IQ955448		United States		The Carlyle Group Inc.		IQ23333		United States		4,398		13.6						Public Company

		GEE PEE Aerospace & Defence Private Limited		May 10		MTAR Technologies Limited		APAC		Strategic								IQTR1782280831		Announced		5/10/22		GEE PEE Aerospace & Defence Private Limited		IQ1782280825		India		MTAR Technologies Limited		IQ36730373		India		1		- 0						Private Company

		Alliance Aviation Services Limited		May 5		Qantas Airways Limited		APAC		Strategic								IQTR1781686005		Announced		5/5/22		Alliance Aviation Services Limited		IQ143635400		Australia		Qantas Airways Limited		IQ874341		Australia		574		16.3						Public Company

		Avcorp Industries Inc.		May 5		Latécoère S.A.		Canada		Strategic								IQTR1781651354		Announced		5/5/22		Avcorp Industries Inc.		IQ763825		Canada		Latécoère S.A.		IQ7669087		Canada		111		NM						Public Company

		Cyalume Technologies Holdings, Inc.		May 5		Cadre Holdings, Inc.		United States		Financial-Backed Strategic								IQTR1781405870		Closed		5/5/22		Cyalume Technologies Holdings, Inc.		IQ23604584		United States		Cadre Holdings, Inc.		IQ1673742616		United States		35		- 0						Private Company

		Pawan Hans Limited		Apr 29		Star9 Mobility Private Limited		APAC		Financial-Backed Strategic								IQTR1781280613		Announced		4/29/22		Pawan Hans Limited		IQ12437591		India		Star9 Mobility Private Limited		IQ1781280326		India		28		- 0						Private Company

		AKKA Technologies SE		May 11		Modis International AG		EMEA		Strategic								IQTR1783383948		Closed		5/11/22		AKKA Technologies SE		IQ6139027		Belgium		Modis International AG		IQ1783383049		Belgium		1,029		50.9						Private Company

		Telephonics Corporation		Jun 27		TTM Technologies, Inc.		United States		Strategic								IQTR1779687219		Closed		6/27/22		Telephonics Corporation		IQ4247715		United States		TTM Technologies, Inc.		IQ93196		United States		330		- 0						Private Company

		Deep Trekker Inc.		Apr 14		Halma plc		Canada		Strategic								IQTR1778283702		Closed		4/14/22		Deep Trekker Inc.		IQ599021196		Canada		Halma plc		IQ874804		Canada		48		- 0						Private Company

		Pioneer Aerospace Corporation		Apr 3		Aviation Safety Resources, Inc.		United States		Strategic								IQTR1778322668		Announced		4/3/22		Pioneer Aerospace Corporation		IQ4469331		United States		Aviation Safety Resources, Inc.		IQ265076931		United States		- 0		- 0						Private Company
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				Airbus SE				$   70,571				19.2%				13.9%				$   7,474				$   8,161				9.1x				8.6x				$   53,689				7.9%				-6.7%				$   92.45				76.3%				Airbus SE		70,571.00				19.2%				13.9%				7,474.00				8,160.68				9.1x				8.6x				53,689.0				7.9%				-6.7%				92.45				76.3%						2.3x		11.7x		5.6x		5.4x		9.1x		6.6x		8.0x		9.9x		26.9x		10.4x		15.2x		NM		10.7x		9.1x				10.5%		13.7%		13.9%		14.1%		13.9%		15.7%		13.7%		7.9%		11.6%		14.1%		14.9%		11.3%		17.7%		19.2%				2.9%		5.5%		6.3%		6.7%		6.7%		9.1%		7.8%		2.5%		6.3%		8.6%		4.7%		6.1%		12.3%		13.9%				10.6%		-1.0%		6.8%		7.4%		15.0%		1.9%		5.5%		6.2%		3.3%		-11.4%		7.9%		10.6%		-29.2%		7.9%				ENXTPA:AIR				Airbus SE				12/31/21				3/31/22				92.45				121.10				90.16				76.3%				102.5%				787.4				72,791.0				16,817.0				14,572.0				0.0				25.0				70,571.0				52,149.0				53,689.0				60,255.5				70,966.0				6,392.0				7,474.0				8,160.7				10,377.5				5.36				6.45				5.09				6.95				1.4x				1.3x				1.2x				1.0x				9.9x				9.1x				8.6x				6.8x				15.6x				14.3x				18.2x				13.3x				6.7x				NM				14.9				11.3				17.7				19.2				4.7				6.1				12.3				13.9				(1.9)				(2.3)				8.1				9.4				(4.0)				(6.7)				4.5				7.9				42.2				8.4				111.2				133.6				37.7				21.4				NM				NM				1.9x				NM				1.9				24.5x				18.8x				133.7				57.2				55.9				3.1				14.0				1.2x				0.5x				46.1				258.2				93.9				210.4				0.5x				3.2x				7.9x				1.4x						2.3x		11.7x		5.6x		5.4x		9.1x		6.6x		8.0x		9.9x		26.9x		10.4x		15.2x		NM		10.7x		9.1x				10.5		13.7		13.9		14.1		13.9		15.7		13.7		7.9		11.6		14.1		14.9		11.3		17.7		19.2				2.9		5.5		6.3		6.7		6.7		9.1		7.8		2.5		6.3		8.6		4.7		6.1		12.3		13.9		13.9				(0.8)		10.6		(1.0)		6.8		7.4		15.0		1.9		5.5		6.2		3.3		(11.4)		7.9		10.6		(29.2)		7.9

				The Boeing Company				126,477				6.1%				0.1%				52				5,201				292.8x				24.3x				61,060				8.1%				-15.3%				136.72				56.5%				The Boeing Company		126,477.45				6.1%				0.1%				52.00				5,201.32				292.8x				24.3x				61,060.0				8.1%				-15.3%				136.72				56.5%						29.5x		7.1x		8.6x		7.4x		11.6x		10.7x		9.7x		12.7x		15.7x		14.7x		28.9x		NM		NM		292.8x				17.2%		19.4%		18.7%		16.0%		15.4%		15.4%		14.6%		15.5%		18.5%		19.4%		6.2%		-2.1%		8.3%		6.1%				5.2%		10.0%		10.5%		9.6%		9.4%		10.0%		9.4%		9.5%		12.9%		13.8%		0.2%		-10.2%		2.3%		0.1%				-8.3%		12.1%		-5.8%		6.9%		18.9%		6.0%		4.8%		5.9%		-2.7%		0.5%		7.6%		-24.3%		-24.0%		8.1%				NYSE:BA				The Boeing Company				12/31/21				3/31/22				136.72				241.80				113.02				56.5%				121.0%				591.6				80,888.5				12,282.0				57,741.0				0.0				130.0				126,477.5				62,286.0				61,060.0				75,136.6				91,233.2				1,457.0				52.0				5,201.3				9,776.3				(7.15)				(8.28)				(0.82)				5.72				2.2x				2.1x				1.7x				1.4x				NM				292.8x				24.3x				12.9x				NM				NM				NM				23.9x				NM				NM				6.2				(2.1)				8.3				6.1				0.2				(10.2)				2.3				0.1				(0.8)				(20.4)				(6.7)				(8.0)				(8.2)				(15.3)				7.1				8.1				(64.4)				(84.3)				NM				NM				NM				NM				NM				NM				133.7x				105.2x				1110.4				0.2x				NM				NM				135.9				NM				(0.9)				(2.9)				1.3x				0.3x				67.4				517.7				71.0				514.0				0.4x				5.5x				5.4x				0.7x						29.5x		7.1x		8.6x		7.4x		11.6x		10.7x		9.7x		12.7x		15.7x		14.7x		28.9x		NM		NM		292.8x				17.2		19.4		18.7		16.0		15.4		15.4		14.6		15.5		18.5		19.4		6.2		(2.1)		8.3		6.1				5.2		10.0		10.5		9.6		9.4		10.0		9.4		9.5		12.9		13.8		0.2		(10.2)		2.3		0.1		0.1				7.9		(8.3)		12.1		(5.8)		6.9		18.9		6.0		4.8		5.9		(2.7)		0.5		7.6		(24.3)		(24.0)		8.1

				General Electric Company				86,755				24.9%				9.3%				6,878				9,403				11.0x				9.2x				74,164				1.0%				-6.7%				63.67				54.8%				General Electric Company		86,755.34				24.9%				9.3%				6,878.00				9,402.65				11.0x				9.2x				74,164.0				1.0%				-6.7%				63.67				54.8%						27.7x		25.8x		20.4x		26.7x		22.5x		21.7x		20.3x		33.3x		16.4x		34.0x		11.8x		18.5x		18.1x		11.0x				31.1%		35.6%		37.8%		32.7%		22.9%		23.4%		22.2%		20.6%		7.2%		22.2%		24.9%		21.3%		24.8%		24.9%				15.1%		17.9%		19.5%		16.7%		16.1%		16.3%		13.7%		14.2%		0.9%		13.3%		7.9%		3.6%		7.7%		9.3%				5.3%		-14.9%		-3.2%		-4.5%		-10.5%		-11.7%		3.6%		-1.0%		3.1%		-16.9%		-2.3%		-7.0%		-15.9%		1.0%				NYSE:GE				General Electric Company				12/31/21				3/31/22				63.67				116.17				61.76				54.8%				103.1%				1,100.7				70,079.3				20,921.0				36,313.0				6.0				1,278.0				86,755.3				74,196.0				74,164.0				75,969.9				82,532.0				5,713.0				6,878.0				9,402.7				12,069.3				(3.25)				(4.00)				2.89				4.90				1.2x				1.2x				1.1x				1.1x				10.9x				11.0x				9.2x				7.2x				NM				NM				22.0x				13.0x				1.8x				15.0x				24.9				21.3				24.8				24.9				7.9				3.6				7.7				9.3				(5.5)				7.5				(8.8)				(6.4)				(9.1)				(6.7)				(2.2)				1.0				(17.8)				(16.8)				110.1				200.5				NM				NM				NM				NM				4.6x				1.9x				5.3				4.5x				3.8x				90.1				47.4				(11.2)				0.9				2.1				1.2x				0.8x				89.9				112.9				110.1				92.7				0.3x				4.7x				4.1x				3.2x						27.7x		25.8x		20.4x		26.7x		22.5x		21.7x		20.3x		33.3x		16.4x		34.0x		11.8x		18.5x		18.1x		11.0x				31.1		35.6		37.8		32.7		22.9		23.4		22.2		20.6		7.2		22.2		24.9		21.3		24.8		24.9				15.1		17.9		19.5		16.7		16.1		16.3		13.7		14.2		0.9		13.3		7.9		3.6		7.7		9.3		9.3				13.8		5.3		(14.9)		(3.2)		(4.5)		(10.5)		(11.7)		3.6		(1.0)		3.1		(16.9)		(2.3)		(7.0)		(15.9)		1.0

				Rolls-Royce Holdings plc				12,221				19.0%				8.9%				996				1,303				9.3x				9.4x				11,218				-2.4%				-10.7%				0.83				51.2%				Rolls-Royce Holdings plc		12,220.92				19.0%				8.9%				996.00				1,302.78				9.3x				9.4x				11,218.0				-2.4%				-10.7%				0.83				51.2%						6.5x		8.3x		8.7x		12.9x		14.1x		9.5x		6.5x		7.2x		13.5x		8.0x		15.2x		NM		12.8x		9.3x				20.3%		19.8%		22.0%		22.4%		21.6%		23.3%		23.9%		20.6%		16.4%		7.6%		5.7%		9.7%		19.0%		19.0%				12.2%		11.2%		11.7%		12.2%		12.2%		12.9%		14.2%		6.2%		6.7%		-3.2%		-2.1%		1.9%		8.9%		8.9%				22.2%		14.7%		6.4%		0.4%		9.3%		20.4%		-6.2%		-0.1%		9.0%		-1.4%		6.7%		5.5%		-30.7%		-2.4%				LSE:RR.				Rolls-Royce Holdings plc				12/31/21				12/31/21				0.83				1.62				0.78				51.2%				106.5%				8,367.6				6,940.9				2,629.0				7,883.0				0.0				26.0				12,220.9				11,218.0				11,218.0				11,623.9				12,591.7				996.0				996.0				1,302.8				1,641.1				0.01				0.01				0.02				0.04				1.1x				1.1x				1.1x				1.0x				9.7x				9.3x				9.4x				7.4x				60.4x				56.4x				42.3x				18.7x				NM				NM				5.7				9.7				19.0				19.0				(2.1)				1.9				8.9				8.9				(7.9)				(27.6)				1.1				1.1				(5.6)				(10.7)				(2.4)				(2.4)				1.4				NM				348.6				348.6				NM				NM				NM				NM				6.2x				4.1x				7.9				7.4x				5.5x				NM				242.8				NM				1.0				9.9				1.3x				0.7x				124.5				147.8				75.7				196.6				0.4x				2.0x				2.9x				2.5x						6.5x		8.3x		8.7x		12.9x		14.1x		9.5x		6.5x		7.2x		13.5x		8.0x		15.2x		NM		12.8x		9.3x				20.3		19.8		22.0		22.4		21.6		23.3		23.9		20.6		16.4		7.6		5.7		9.7		19.0		19.0				12.2		11.2		11.7		12.2		12.2		12.9		14.2		6.2		6.7		(3.2)		(2.1)		1.9		8.9		8.9		8.9				3.9		22.2		14.7		6.4		0.4		9.3		20.4		(6.2)		(0.1)		9.0		(1.4)		6.7		5.5		(30.7)		(2.4)

				Safran SA				42,539				49.4%				16.5%				2,525				3,475				16.0x				12.2x				15,293				-8.9%				-10.3%				94.21				76.5%				Safran SA		42,538.54				49.4%				16.5%				2,525.00				3,474.87				16.0x				12.2x				15,293.0				-8.9%				-10.3%				94.21				76.5%						5.2x		8.8x		6.8x		8.3x		11.3x		11.8x		9.0x		7.6x		9.3x		13.9x		12.3x		12.4x		20.9x		16.0x				44.2%		46.3%		46.0%		47.6%		46.9%		48.6%		50.1%		48.3%		47.1%		43.8%		46.7%		46.9%		49.4%		49.4%				11.2%		13.6%		12.4%		14.2%		13.8%		14.9%		21.7%		21.9%		19.7%		15.6%		20.0%		16.4%		16.5%		16.5%				6.7%		2.6%		4.9%		5.7%		15.9%		4.0%		6.3%		7.7%		1.5%		-0.6%		28.2%		19.3%		-33.6%		-8.9%				ENXTPA:SAF				Safran SA				12/31/21				12/31/21				94.21				123.12				87.85				76.5%				107.2%				426.8				40,207.5				5,247.0				7,149.0				0.0				429.0				42,538.5				15,293.0				15,293.0				18,237.1				21,053.7				2,525.0				2,525.0				3,474.9				4,212.7				0.10				0.10				3.80				4.98				3.0x				2.8x				2.3x				2.0x				17.1x				16.0x				12.2x				10.1x				NM				NM				24.8x				18.9x				3.1x				12.3x				46.7				46.9				49.4				49.4				20.0				16.4				16.5				16.5				9.7				2.1				0.3				0.3				(1.7)				(10.3)				(8.9)				(8.9)				(7.1)				(8.7)				(8.3)				(8.3)				(52.9)				(67.6)				(87.5)				(87.5)				2.7x				0.7x				2.8				25.7x				21.4x				53.9				35.0				0.5				1.9				3.9				1.0x				0.7x				153.8				241.9				107.3				288.5				0.4x				3.3x				2.4x				1.5x						5.2x		8.8x		6.8x		8.3x		11.3x		11.8x		9.0x		7.6x		9.3x		13.9x		12.3x		12.4x		20.9x		16.0x				44.2		46.3		46.0		47.6		46.9		48.6		50.1		48.3		47.1		43.8		46.7		46.9		49.4		49.4				11.2		13.6		12.4		14.2		13.8		14.9		21.7		21.9		19.7		15.6		20.0		16.4		16.5		16.5		16.5				(9.9)		6.7		2.6		4.9		5.7		15.9		4.0		6.3		7.7		1.5		(0.6)		28.2		19.3		(33.6)		(8.9)



						Median						19.2%				9.3%				2,525				5,201				11.0x				9.4x				53,689				1.0%				-10.3%				92.45				56.5%

						Mean						23.7%				9.7%				3,585				5,508				67.6x				12.8x				43,085				1.2%				-9.9%				77.58				63.1%





				Component Manufacturers



								Enterprise				LTM Margins								EBITDA								EV/EBITDA								Revenue				Revenue Growth								Stock				% of 52						Enterprise				LTM Margins								EBITDA								TEV/EBITDA								Revenue				Revenue Growth								Stock				% of 52  						TEV/EBITDA																														Gross Margins																														EBITDA Margins																														Annual Revenue Growth Rate (%)																																														Stock Price				52-Week				52-Week				% of				% of																																Total Revenue																EBITDA																Diluted EPS																TEV/Total Revenue																TEV/EBITDA																PE																Price /				Price / 				Gross Margin																EBITDA Margin																Net Income Margin																Total Revenue																EBITDA																EPS																Total Debt/				Net Debt/				(Debt+Pref)/				EBITDA/				(EBITDA-Capex)/				Total Debt/				Total Debt/																Current				Quick				Avg.				Avg.				Avg.				Avg.																						TEV/EBITDA																														Gross Margins																														EBITDA Margins																																Annual Revenue Growth Rate

				Company Name				Value (EV)				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Wk High				Trading Data and Size		Value				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Week High						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				Ticker				Name				FYE				LTM				6/30/22				High				Low				52W High				52W Low				Shares Out				Market Cap				Cash				Total Debt				Pref. Stock				Minority Int.				TEV				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				BV				Tangible BV				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				LTM EBITDA				LTM EBITDA				LTM EBITDA				Interest				Interest				Total Equity (%)				Total Cap. (%)				ROE				ROA				ROIC				Ratio				Ratio				Days Sales Out.				Days Inv. Out.				Days Payable Out.				Cash Conv. Cycle				Total Assets				Fixed Assets				A/R				Inventory						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM		LTM				12/31/08		12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM

				Allegheny Technologies Incorporated				$   4,464				14.2%				11.3%				$   333				$   485				12.5x				9.2x				$   2,941				8.2%				-10.3%				$   22.71				73.9%				Allegheny Technologies Incorporated		4,463.66				14.2%				11.3%				332.50				484.90				12.5x				9.2x				2,941.4				8.2%				-10.3%				22.71				73.9%						15.8x		17.0x		11.4x		8.3x		19.4x		29.0x		13.3x		NM		16.4x		8.9x		8.9x		11.8x		15.3x		12.5x				13.4%		12.1%		15.3%		13.4%		6.2%		9.0%		1.6%		7.5%		14.1%		15.6%		15.5%		10.1%		11.9%		14.2%				7.4%		8.1%		12.2%		10.7%		4.1%		6.2%		-0.2%		2.4%		9.6%		11.6%		10.5%		6.2%		9.6%		11.3%				-2.6%		-42.5%		32.5%		18.9%		-3.0%		-13.4%		4.4%		-11.9%		-15.7%		12.5%		14.8%		1.9%		-27.7%		8.2%				NYSE:ATI				Allegheny Technologies Incorporated				12/31/21				3/31/22				22.71				30.74				13.85				73.9%				164.0%				124.1				2,819.1				316.8				1,824.4				0.0				137.0				4,463.7				2,799.8				2,941.4				3,334.6				3,610.4				269.7				332.5				484.9				550.9				(0.30)				0.00				1.43				1.79				1.5x				1.5x				1.3x				1.2x				12.4x				12.5x				9.2x				8.1x				NM				NM				15.8x				12.7x				4.3x				6.5x				15.5				10.1				11.9				14.2				10.5				6.2				9.6				11.3				6.1				(52.7)				(1.4)				0.0				(1.9)				(10.3)				(6.1)				8.2				8.3				(9.0)				46.7				133.5				NM				(84.8)				NM				NM				5.1x				4.2x				5.5				3.7x				2.1x				229.3				69.6				3.0				3.1				5.4				2.6x				1.1x				66.7				161.7				49.4				179.1				0.7x				2.0x				5.5x				2.3x						15.8x		17.0x		11.4x		8.3x		19.4x		29.0x		13.3x		NM		16.4x		8.9x		8.9x		11.8x		15.3x		12.5x				13.4		12.1		15.3		13.4		6.2		9.0		1.6		7.5		14.1		15.6		15.5		10.1		11.9		14.2				7.4		8.1		12.2		10.7		4.1		6.2		(0.2)		2.4		9.6		11.6		10.5		6.2		9.6		11.3		11.3				10.5		(2.6)		(42.5)		32.5		18.9		(3.0)		(13.4)		4.4		(11.9)		(15.7)		12.5		14.8		1.9		(27.7)		8.2

				Astronics Corporation				454				14.5%				-0.1%				(1)				23				61.8x				19.5x				455				1.0%				-18.2%				10.17				52.7%				Astronics Corporation		454.36				14.5%				-0.1%				(0.53)				23.15				61.8x				19.5x				455.2				1.0%				-18.2%				10.17				52.7%						9.0x		8.9x		13.1x		8.5x		20.8x		11.1x		9.5x		12.2x		16.7x		14.4x		10.8x		11.8x		91.5x		61.8x				19.5%		24.3%		26.5%		26.1%		27.5%		25.3%		27.1%		25.2%		22.0%		22.5%		22.2%		18.9%		12.3%		14.5%				10.7%		14.9%		16.8%		14.8%		17.3%		16.6%		17.7%		15.6%		12.1%		12.0%		8.0%		3.8%		-2.5%		-0.1%				9.8%		10.1%		2.4%		16.6%		16.8%		27.6%		94.5%		4.7%		-8.5%		-1.4%		28.6%		-3.8%		-35.0%		1.0%				NasdaqGS:ATRO				Astronics Corporation				12/31/21				4/2/22				10.17				19.28				9.24				52.7%				110.1%				31.9				324.3				24.0				154.1				0.0				0.0				454.4				444.9				455.2				547.6				633.4				(11.1)				(0.5)				23.2				65.1				(0.82)				(0.54)				(0.27)				0.52				1.0x				1.0x				0.8x				0.7x				61.3x				61.8x				19.5x				6.9x				NM				NM				NM				19.7x				1.2x				2.9x				22.2				18.9				12.3				14.5				8.0				3.8				(2.5)				(0.1)				6.7				(23.0)				(5.7)				(3.7)				(6.2)				(18.2)				(11.5)				1.0				NM				NM				NM				NM				NM				NM				NM				NM				21.1x				17.8x				(290.1)				1.1x				0.3x				59.2				37.2				(6.4)				(3.1)				(4.2)				2.7x				1.2x				86.4				150.3				29.9				206.9				0.8x				3.9x				4.2x				2.4x						9.0x		8.9x		13.1x		8.5x		20.8x		11.1x		9.5x		12.2x		16.7x		14.4x		10.8x		11.8x		91.5x		61.8x				19.5		24.3		26.5		26.1		27.5		25.3		27.1		25.2		22.0		22.5		22.2		18.9		12.3		14.5				10.7		14.9		16.8		14.8		17.3		16.6		17.7		15.6		12.1		12.0		8.0		3.8		(2.5)		(0.1)		(0.1)				42.9		9.8		10.1		2.4		16.6		16.8		27.6		94.5		4.7		(8.5)		(1.4)		28.6		(3.8)		(35.0)		1.0

				Honeywell International Inc.				129,655				31.9%				24.5%				8,415				9,138				14.8x				14.2x				34,314				5.2%				-5.2%				173.81				73.4%				Honeywell International Inc.		129,655.19				31.9%				24.5%				8,415.00				9,138.24				14.8x				14.2x				34,314.0				5.2%				-5.2%				173.81				73.4%						8.3x		11.0x		9.5x		12.5x		13.4x		11.4x		11.1x		12.2x		15.0x		11.6x		15.0x		20.0x		17.0x		14.8x				22.3%		23.6%		21.8%		24.9%		27.4%		28.2%		30.7%		29.6%		30.6%		30.5%		33.7%		32.1%		32.0%		31.9%				11.1%		12.4%		9.7%		13.5%		16.6%		16.8%		20.0%		19.6%		20.5%		21.6%		23.4%		23.5%		25.3%		24.5%				5.7%		-18.1%		8.0%		12.9%		3.1%		3.7%		3.2%		-4.3%		1.9%		3.1%		3.1%		-12.2%		-11.1%		5.2%				NasdaqGS:HON				Honeywell International Inc.				12/31/21				3/31/22				173.81				236.86				170.18				73.4%				102.1%				680.7				118,318.2				9,774.0				20,418.0				0.0				693.0				129,655.2				34,392.0				34,314.0				36,079.5				38,113.9				8,696.0				8,415.0				9,138.2				9,975.8				7.91				7.52				8.72				9.77				3.8x				3.8x				3.6x				3.4x				14.8x				14.8x				14.2x				13.0x				23.1x				23.1x				19.9x				17.8x				6.4x				NM				33.7				32.1				32.0				31.9				23.4				23.5				25.3				24.5				16.7				14.6				16.1				15.3				(2.7)				(5.2)				5.4				5.2				1.5				(1.5)				13.6				10.0				3.4				(5.9)				17.7				15.2				2.4x				1.2x				2.4				24.5x				22.1x				107.1				51.7				28.4				7.1				11.3				1.2x				0.9x				73.4				78.7				91.0				61.1				0.5x				5.4x				5.0x				4.6x						8.3x		11.0x		9.5x		12.5x		13.4x		11.4x		11.1x		12.2x		15.0x		11.6x		15.0x		20.0x		17.0x		14.8x				22.3		23.6		21.8		24.9		27.4		28.2		30.7		29.6		30.6		30.5		33.7		32.1		32.0		31.9				11.1		12.4		9.7		13.5		16.6		16.8		20.0		19.6		20.5		21.6		23.4		23.5		25.3		24.5		24.5				10.3		5.7		(18.1)		8.0		12.9		3.1		3.7		3.2		(4.3)		1.9		3.1		3.1		(12.2)		(11.1)		5.2

				Meggitt PLC				6,939				32.3%				15.0%				223				359				29.2x				19.3x				1,489				-11.6%				-10.5%				7.89				93.3%				Meggitt PLC		6,938.96				32.3%				15.0%				222.90				358.73				29.2x				19.3x				1,489.2				-11.6%				-10.5%				7.89				93.3%						8.7x		12.3x		11.5x		11.0x		11.4x		11.8x		10.1x		17.7x		9.0x		10.6x		16.8x		9.8x		NM		29.2x				43.0%		44.9%		42.3%		42.2%		41.9%		39.6%		37.6%		38.6%		37.4%		36.4%		36.3%		28.7%		32.3%		32.3%				25.8%		23.7%		27.9%		27.9%		25.5%		23.5%		21.2%		20.2%		24.6%		18.8%		21.7%		-10.6%		15.0%		15.0%				32.4%		-1.0%		1.0%		25.2%		10.3%		2.0%		-5.1%		6.0%		21.0%		0.1%		4.3%		9.4%		-26.0%		-11.6%				LSE:MGGT				Meggitt PLC				12/31/21				12/31/21				7.89				8.46				3.92				93.3%				201.1%				780.9				6,161.2				192.5				970.3				0.0				0.0				6,939.0				1,489.2				1,489.2				1,691.2				1,968.4				222.9				222.9				358.7				420.9				0.04				0.04				0.23				0.29				4.7x				4.7x				4.1x				3.5x				29.3x				29.2x				19.3x				16.5x				197.5x				197.3x				33.7x				27.0x				2.8x				19.0x				36.3				28.7				32.3				32.3				21.7				(10.6)				15.0				15.0				9.8				(18.7)				2.1				2.1				(5.7)				(10.5)				(11.6)				(11.6)				(11.2)				(17.1)				NM				NM				(28.8)				(44.0)				NM				NM				4.1x				3.3x				4.4				8.5x				6.1x				44.9				31.0				1.5				1.6				2.1				1.7x				0.9x				67.3				159.8				46.5				180.7				0.4x				3.2x				5.4x				2.3x						8.7x		12.3x		11.5x		11.0x		11.4x		11.8x		10.1x		17.7x		9.0x		10.6x		16.8x		9.8x		NM		29.2x				43.0		44.9		42.3		42.2		41.9		39.6		37.6		38.6		37.4		36.4		36.3		28.7		32.3		32.3				25.8		23.7		27.9		27.9		25.5		23.5		21.2		20.2		24.6		18.8		21.7		(10.6)		15.0		15.0		15.0				31.0		32.4		(1.0)		1.0		25.2		10.3		2.0		(5.1)		6.0		21.0		0.1		4.3		9.4		(26.0)		(11.6)

				Moog Inc.				3,345				27.1%				11.0%				323				379				9.5x				8.8x				2,927				5.1%				1.6%				79.39				88.2%				Moog Inc.		3,344.63				27.1%				11.0%				322.87				378.62				9.5x				8.8x				2,926.5				5.1%				1.6%				79.39				88.2%						8.7x		8.6x		8.3x		7.2x		10.1x		10.0x		8.9x		9.4x		11.5x		10.0x		10.4x		10.5x		9.7x		9.5x				29.1%		29.0%		29.2%		30.2%		30.0%		30.1%		29.2%		29.5%		29.4%		28.6%		28.1%		25.8%		27.2%		27.1%				12.6%		13.6%		13.5%		14.0%		13.8%		13.7%		13.3%		12.7%		12.8%		12.4%		12.1%		10.6%		11.6%		11.0%				22.1%		-2.8%		14.4%		10.2%		6.0%		5.7%		1.5%		-4.6%		-4.5%		3.5%		8.5%		7.2%		-0.7%		5.1%				NYSE:MOG.A				Moog Inc.				10/2/21				4/2/22				79.39				90.01				67.77				88.2%				117.1%				31.9				2,535.3				120.4				929.7				0.0				0.0				3,344.6				2,852.0				2,926.5				3,066.2				3,197.9				330.5				322.9				378.6				420.6				4.87				4.53				5.64				6.11				1.1x				1.1x				1.1x				1.0x				9.4x				9.5x				8.8x				8.0x				17.2x				17.5x				14.1x				13.0x				1.8x				5.2x				28.1				25.8				27.2				27.1				12.1				10.6				11.6				11.0				6.0				0.3				5.5				5.0				3.6				1.6				(1.1)				5.1				(0.5)				(3.0)				7.8				13.0				4.4				(0.8)				1,659.5				NM				2.6x				2.3x				2.9				10.6x				6.3x				65.0				39.4				10.5				4.2				6.1				2.0x				1.2x				113.9				104.7				34.7				184.0				0.9x				4.1x				3.2x				3.5x						8.7x		8.6x		8.3x		7.2x		10.1x		10.0x		8.9x		9.4x		11.5x		10.0x		10.4x		10.5x		9.7x		9.5x				29.1		29.0		29.2		30.2		30.0		30.1		29.2		29.5		29.4		28.6		28.1		25.8		27.2		27.1				12.6		13.6		13.5		14.0		13.8		13.7		13.3		12.7		12.8		12.4		12.1		10.6		11.6		11.0		11.0				19.3		22.1		(2.8)		14.4		10.2		6.0		5.7		1.5		(4.6)		(4.5)		3.5		8.5		7.2		(0.7)		5.1

				Triumph Group, Inc.				2,227				26.5%				12.6%				184				163				11.0x				13.6x				1,460				-21.9%				-24.3%				13.29				47.7%				Triumph Group, Inc.		2,227.14				26.5%				12.6%				184.31				163.36				11.0x				13.6x				1,459.9				-21.9%				-24.3%				13.29				47.7%						6.1x		12.2x		8.3x		6.5x		8.8x		8.6x		10.0x		NM		7.6x		11.4x		10.6x		9.2x		11.0x		11.0x				28.4%		23.2%		24.7%		25.1%		23.6%		19.2%		8.3%		21.5%		18.5%		15.7%		20.4%		22.3%		26.5%		26.5%				16.2%		14.0%		16.8%		18.0%		15.8%		10.1%		-2.5%		12.5%		7.8%		6.6%		9.9%		11.3%		12.6%		12.6%				22.8%		7.8%		4.4%		124.4%		17.3%		8.6%		1.6%		3.3%		-0.1%		-9.1%		-9.5%		5.2%		-13.8%		-21.9%				NYSE:TGI				Triumph Group, Inc.				3/31/22				3/31/22				13.29				27.85				11.47				47.7%				115.9%				64.7				859.3				240.9				1,608.7				0.0				0.0				2,227.1				1,459.9				1,459.9				1,370.4				1,409.9				184.3				184.3				163.4				209.8				(0.66)				(0.66)				0.77				0.91				1.5x				1.5x				1.6x				1.6x				11.0x				11.0x				13.6x				10.6x				NM				NM				17.4x				14.7x				NM				NM				20.4				22.3				26.5				26.5				9.9				11.3				12.6				12.6				(1.0)				(24.1)				(2.9)				(2.9)				(16.2)				(24.3)				(21.9)				(21.9)				(16.0)				(6.1)				(13.1)				(13.1)				NM				NM				NM				NM				7.9x				6.7x				8.7				1.5x				1.4x				NM				195.9				NM				4.2				8.8				1.6x				0.9x				72.9				129.6				60.2				142.4				0.7x				6.6x				5.0x				2.8x						6.1x		12.2x		8.3x		6.5x		8.8x		8.6x		10.0x		NM		7.6x		11.4x		10.6x		9.2x		11.0x		11.0x				28.4		23.2		24.7		25.1		23.6		19.2		8.3		21.5		18.5		15.7		20.4		22.3		26.5		26.5				16.2		14.0		16.8		18.0		15.8		10.1		(2.5)		12.5		7.8		6.6		9.9		11.3		12.6		12.6		12.6				25.1		22.8		7.8		4.4		124.4		17.3		8.6		1.6		3.3		(0.1)		(9.1)		(9.5)		5.2		(13.8)		(21.9)

				Woodward, Inc.				6,179				23.2%				15.5%				350				441				16.6x				14.0x				2,255				3.7%				-6.0%				92.49				71.6%				Woodward, Inc.		6,178.71				23.2%				15.5%				349.99				440.66				16.6x				14.0x				2,255.3				3.7%				-6.0%				92.49				71.6%						9.0x		11.4x		10.9x		10.1x		12.0x		11.0x		11.5x		14.9x		14.8x		14.0x		16.8x		18.1x		18.0x		16.6x				29.1%		29.9%		30.0%		30.1%		29.3%		28.9%		28.2%		27.3%		27.2%		26.6%		24.4%		25.7%		24.5%		23.2%				17.3%		17.7%		17.0%		15.6%		16.3%		16.4%		16.6%		16.0%		16.7%		17.1%		16.6%		17.8%		17.1%		15.5%				20.7%		13.7%		1.9%		17.5%		9.0%		3.8%		3.4%		1.9%		-0.7%		3.7%		10.8%		24.7%		-13.9%		3.7%				NasdaqGS:WWD				Woodward, Inc.				9/30/21				3/31/22				92.49				129.12				87.59				71.6%				105.6%				60.6				5,609.1				207.8				777.5				0.0				0.0				6,178.7				2,245.8				2,255.3				2,480.3				2,730.9				383.8				350.0				440.7				518.6				3.18				2.71				3.60				4.70				2.7x				2.7x				2.5x				2.3x				16.5x				16.6x				14.0x				11.9x				33.8x				34.1x				25.7x				19.7x				2.8x				7.8x				24.4				25.7				24.5				23.2				16.6				17.8				17.1				15.5				9.0				9.6				9.3				7.8				2.0				(6.0)				(10.0)				3.7				1.3				(11.9)				(13.4)				(1.2)				(2.8)				(11.4)				(15.0)				(14.6)				2.2x				1.6x				2.2				13.6x				11.7x				37.9				27.5				8.5				3.6				4.8				3.6x				2.2x				94.1				95.6				35.7				154.0				0.6x				2.3x				3.9x				3.8x						9.0x		11.4x		10.9x		10.1x		12.0x		11.0x		11.5x		14.9x		14.8x		14.0x		16.8x		18.1x		18.0x		16.6x				29.1		29.9		30.0		30.1		29.3		28.9		28.2		27.3		27.2		26.6		24.4		25.7		24.5		23.2				17.3		17.7		17.0		15.6		16.3		16.4		16.6		16.0		16.7		17.1		16.6		17.8		17.1		15.5		15.5				22.0		20.7		13.7		1.9		17.5		9.0		3.8		3.4		1.9		(0.7)		3.7		10.8		24.7		(13.9)		3.7



						Median						26.5%				12.6%				323				379				14.8x				14.0x				2,255				3.7%				-10.3%				22.71				73.4%

						Mean						24.3%				12.8%				1,404				1,570				22.2x				14.1x				6,549				-1.5%				-10.4%				57.11				71.5%





				Defense Contractors



								Enterprise				LTM Margins								EBITDA								EV/EBITDA								Revenue				Revenue Growth								Stock				% of 52						Enterprise				LTM Margins								EBITDA								TEV/EBITDA								Revenue				Revenue Growth								Stock				% of 52  						TEV/EBITDA																														Gross Margins																														EBITDA Margins																														Annual Revenue Growth Rate (%)																																														Stock Price				52-Week				52-Week				% of				% of																																Total Revenue																EBITDA																Diluted EPS																TEV/Total Revenue																TEV/EBITDA																PE																Price /				Price / 				Gross Margin																EBITDA Margin																Net Income Margin																Total Revenue																EBITDA																EPS																Total Debt/				Net Debt/				(Debt+Pref)/				EBITDA/				(EBITDA-Capex)/				Total Debt/				Total Debt/																Current				Quick				Avg.				Avg.				Avg.				Avg.																						TEV/EBITDA																														Gross Margins																														EBITDA Margins																																Annual Revenue Growth Rate

				Company Name				Value (EV)				Gross				EBITDA				LTM				2020E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Wk High				Trading Data and Size		Value				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Week High						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				Ticker				Name				FYE				LTM				6/30/22				High				Low				52W High				52W Low				Shares Out				Market Cap				Cash				Total Debt				Pref. Stock				Minority Int.				TEV				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				BV				Tangible BV				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				LTM EBITDA				LTM EBITDA				LTM EBITDA				Interest				Interest				Total Equity (%)				Total Cap. (%)				ROE				ROA				ROIC				Ratio				Ratio				Days Sales Out.				Days Inv. Out.				Days Payable Out.				Cash Conv. Cycle				Total Assets				Fixed Assets				A/R				Inventory						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM		LTM				12/31/08		12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM

				BAE Systems plc				$   29,987				63.9%				11.4%				$   2,224				$   3,034				11.6x				9.9x				$   19,521				1.3%				5.1%				$   8.30				98.8%				BAE Systems plc		29,986.68				63.9%				11.4%				2,224.00				3,033.51				11.6x				9.9x				19,521.0				1.3%				5.1%				8.30				98.8%						5.6x		4.5x		4.0x		5.4x		7.6x		8.4x		10.6x		12.1x		10.1x		8.6x		9.9x		8.5x		7.8x		11.6x				56.6%		54.8%		59.7%		62.6%		61.5%		60.2%		57.7%		59.5%		64.7%		64.8%		64.5%		64.4%		63.9%		63.9%				10.7%		12.1%		12.7%		11.0%		11.2%		10.7%		9.6%		9.9%		10.6%		10.7%		10.6%		10.7%		11.4%		11.4%				16.5%		22.2%		3.0%		-15.3%		-6.1%		1.0%		-8.5%		8.8%		6.0%		-3.2%		-2.3%		8.8%		5.3%		1.3%				LSE:BA.				BAE Systems plc				12/31/21				12/31/21				8.30				8.41				5.17				98.8%				160.5%				3,151.1				26,160.7				2,925.0				6,519.0				0.0				232.0				29,986.7				19,521.0				19,521.0				22,280.2				23,242.0				2,224.0				2,224.0				3,033.5				3,208.2				0.55				0.55				0.51				0.55				1.5x				1.5x				1.3x				1.3x				11.5x				11.6x				9.9x				9.3x				15.0x				15.2x				16.1x				15.2x				3.5x				NM				64.5				64.4				63.9				63.9				10.6				10.7				11.4				11.4				8.1				6.7				9.0				9.0				1.9				5.1				1.3				1.3				4.7				7.2				7.9				7.9				13.8				20.6				35.1				35.1				2.7x				1.5x				2.9				9.8x				8.3x				85.0				46.0				30.4				4.2				8.9				1.0x				0.8x				75.1				43.2				36.3				81.9				0.7x				5.1x				4.9x				8.5x						5.6x		4.5x		4.0x		5.4x		7.6x		8.4x		10.6x		12.1x		10.1x		8.6x		9.9x		8.5x		7.8x		11.6x				56.6		54.8		59.7		62.6		61.5		60.2		57.7		59.5		64.7		64.8		64.5		64.4		63.9		63.9				10.7		12.1		12.7		11.0		11.2		10.7		9.6		9.9		10.6		10.7		10.6		10.7		11.4		11.4		11.4				16.0		16.5		22.2		3.0		(15.3)		(6.1)		1.0		(8.5)		8.8		6.0		(3.2)		(2.3)		8.8		5.3		1.3

				General Dynamics Corporation				71,591				16.8%				13.7%				5,268				5,170				12.6x				13.8x				38,472				-0.2%				0.5%				221.25				86.8%				General Dynamics Corporation		71,590.52				16.8%				13.7%				5,268.00				5,169.93				12.6x				13.8x				38,472.0				-0.2%				0.5%				221.25				86.8%						6.8x		6.4x		5.8x		5.8x		8.7x		10.4x		9.3x		11.5x		12.8x		12.0x		11.2x		10.1x		12.4x		12.6x				17.6%		18.2%		18.3%		17.0%		18.5%		19.0%		19.6%		18.5%		20.2%		18.4%		17.8%		16.7%		16.7%		16.8%				13.2%		13.9%		13.9%		11.8%		13.6%		14.3%		15.0%		13.7%		14.9%		14.3%		13.7%		13.4%		13.7%		13.7%				7.6%		9.2%		1.5%		0.6%		-5.2%		-0.2%		-0.3%		3.0%		-3.8%		1.3%		16.9%		8.7%		-3.6%		-0.2%				NYSE:GD				General Dynamics Corporation				12/31/21				4/3/22				221.25				254.99				182.66				86.8%				121.1%				277.2				61,324.5				2,907.0				13,173.0				0.0				0.0				71,590.5				38,469.0				38,472.0				39,493.0				42,423.6				5,271.0				5,268.0				5,169.9				5,734.9				11.55				11.69				12.14				14.05				1.8x				1.9x				1.8x				1.7x				12.4x				12.6x				13.8x				12.5x				18.5x				18.9x				18.2x				15.7x				3.4x				NM				17.8				16.7				16.7				16.8				13.7				13.4				13.7				13.7				8.9				8.4				8.5				8.5				4.7				0.5				1.4				(0.2)				4.1				(0.7)				3.6				3.0				5.3				1.6				5.0				5.7				2.3x				1.8x				2.5				14.0x				11.8x				73.1				42.2				19.7				5.4				9.0				1.5x				1.0x				104.5				63.9				33.8				134.5				0.8x				7.3x				3.5x				5.7x						6.8x		6.4x		5.8x		5.8x		8.7x		10.4x		9.3x		11.5x		12.8x		12.0x		11.2x		10.1x		12.4x		12.6x				17.6		18.2		18.3		17.0		18.5		19.0		19.6		18.5		20.2		18.4		17.8		16.7		16.7		16.8				13.2		13.9		13.9		11.8		13.6		14.3		15.0		13.7		14.9		14.3		13.7		13.4		13.7		13.7		13.7				13.2		7.6		9.2		1.5		0.6		(5.2)		(0.2)		(0.3)		3.0		(3.8)		1.3		16.9		8.7		(3.6)		(0.2)

				L3Harris Technologies, Inc.				54,159				30.2%				20.5%				3,561				3,751				14.5x				14.4x				17,350				-4.3%				0.0%				241.70				86.4%				L3Harris Technologies, Inc.		54,158.80				30.2%				20.5%				3,561.00				3,750.88				14.5x				14.4x				17,350.0				-4.3%				0.0%				241.70				86.4%						7.5x		5.8x		5.3x		6.3x		7.9x		8.1x		12.6x		10.1x		14.7x		13.6x		22.5x		10.3x		12.5x		14.5x				35.4%		34.8%		34.5%		34.2%		34.0%		39.0%		36.3%		34.6%		34.1%		34.3%		28.9%		29.3%		30.2%		30.2%				23.1%		22.7%		22.4%		22.0%		21.6%		23.9%		22.7%		23.5%		22.9%		23.5%		17.5%		19.7%		20.4%		20.5%				23.0%		8.9%		-5.6%		14.7%		0.6%		-6.2%		-2.0%		-22.5%		54.2%		-1.6%		4.6%		0.0%		-1.8%		-4.3%				NYSE:LHX				L3Harris Technologies, Inc.				12/31/21				4/1/22				241.70				279.71				200.71				86.4%				120.4%				192.9				46,617.8				402.0				7,837.0				0.0				106.0				54,158.8				17,814.0				17,350.0				17,543.0				18,361.4				3,637.0				3,561.0				3,750.9				3,956.4				9.09				9.28				13.61				14.71				3.0x				3.1x				3.1x				2.9x				14.0x				14.5x				14.4x				13.7x				25.0x				26.1x				17.8x				16.4x				2.4x				NM				28.9				29.3				30.2				30.2				17.5				19.7				20.4				20.5				8.9				6.2				10.4				10.7				0.0				0.0				(2.1)				(4.3)				0.0				0.0				1.5				(1.9)				0.0				0.0				75.1				44.1				2.1x				2.0x				2.2				14.0x				12.7x				40.5				28.8				9.3				4.6				5.9				1.3x				1.0x				84.6				30.8				45.6				69.9				0.5x				6.0x				4.3x				11.8x						7.5x		5.8x		5.3x		6.3x		7.9x		8.1x		12.6x		10.1x		14.7x		13.6x		22.5x		10.3x		12.5x		14.5x				35.4		34.8		34.5		34.2		34.0		39.0		36.3		34.6		34.1		34.3		28.9		29.3		30.2		30.2				23.1		22.7		22.4		22.0		21.6		23.9		22.7		23.5		22.9		23.5		17.5		19.7		20.4		20.5		20.5				7.6		23.0		8.9		(5.6)		14.7		0.6		(6.2)		(2.0)		(22.5)		54.2		(1.6)		4.6		0.0		(1.8)		(4.3)

				Lockheed Martin Corporation				124,361				13.4%				15.1%				9,924				9,873				12.0x				12.6x				65,750				-0.4%				5.2%				429.96				89.6%				Lockheed Martin Corporation		124,361.00				13.4%				15.1%				9,924.00				9,873.13				12.0x				12.6x				65,750.0				-0.4%				5.2%				429.96				89.6%						5.6x		5.0x		5.6x		6.3x		9.2x		10.2x		11.5x		11.7x		15.9x		11.6x		13.8x		11.9x		10.2x		12.0x				9.5%		8.9%		8.3%		9.0%		10.1%		11.7%		11.3%		11.6%		12.8%		13.7%		14.0%		13.3%		13.6%		13.4%				11.3%		10.6%		9.9%		10.5%		11.8%		13.6%		13.3%		12.6%		13.3%		15.8%		15.7%		14.9%		15.3%		15.1%				-1.2%		6.0%		4.1%		1.8%		1.5%		-3.9%		-11.9%		1.5%		16.7%		5.6%		7.6%		11.3%		9.3%		-0.4%				NYSE:LMT				Lockheed Martin Corporation				12/31/21				3/27/22				429.96				479.99				324.23				89.6%				132.6%				266.5				114,599.0				1,883.0				11,645.0				0.0				0.0				124,361.0				67,044.0				65,750.0				66,004.1				67,909.5				10,251.0				9,924.0				9,873.1				10,245.9				22.76				22.61				26.59				28.34				1.8x				1.9x				1.9x				1.8x				11.6x				12.0x				12.6x				12.1x				18.3x				19.0x				16.2x				15.2x				11.4x				NM				14.0				13.3				13.6				13.4				15.7				14.9				15.3				15.1				10.4				10.4				9.4				9.4				6.5				5.2				2.5				(0.4)				10.3				6.8				5.0				0.0				12.6				5.0				(7.1)				(9.5)				1.1x				1.0x				1.2				18.1x				15.4x				116.4				53.8				76.0				10.6				27.2				1.3x				1.0x				76.9				20.4				14.4				83.0				1.3x				8.9x				4.7x				17.8x						5.6x		5.0x		5.6x		6.3x		9.2x		10.2x		11.5x		11.7x		15.9x		11.6x		13.8x		11.9x		10.2x		12.0x				9.5		8.9		8.3		9.0		10.1		11.7		11.3		11.6		12.8		13.7		14.0		13.3		13.6		13.4				11.3		10.6		9.9		10.5		11.8		13.6		13.3		12.6		13.3		15.8		15.7		14.9		15.3		15.1		15.1				5.7		(1.2)		6.0		4.1		1.8		1.5		(3.9)		(11.9)		1.5		16.7		5.6		7.6		11.3		9.3		(0.4)

				Northrop Grumman Corporation				86,710				21.0%				14.1%				4,974				4,834				16.0x				17.9x				35,307				-5.4%				3.8%				478.57				97.2%				Northrop Grumman Corporation		86,710.12				21.0%				14.1%				4,974.00				4,834.11				16.0x				17.9x				35,307.0				-5.4%				3.8%				478.57				97.2%						5.6x		5.6x		3.9x		4.7x		7.2x		8.7x		10.9x		13.2x		15.4x		13.1x		13.9x		11.5x		12.2x		16.0x				17.7%		18.8%		21.3%		22.1%		21.8%		23.4%		24.0%		23.9%		22.8%		22.7%		21.5%		20.3%		20.4%		21.0%				10.3%		11.9%		14.5%		14.4%		14.7%		15.3%		15.1%		15.1%		14.2%		15.3%		15.5%		14.5%		13.8%		14.1%				6.5%		-14.4%		1.8%		-6.2%		-4.5%		-2.2%		-2.8%		-1.9%		5.0%		5.3%		15.7%		12.4%		8.7%		-5.4%				NYSE:NOC				Northrop Grumman Corporation				12/31/21				3/31/22				478.57				492.30				344.89				97.2%				138.8%				155.4				74,391.1				2,174.0				14,493.0				0.0				0.0				86,710.1				35,667.0				35,307.0				36,551.6				38,115.7				4,910.0				4,974.0				4,834.1				5,102.4				43.54				36.22				24.82				27.30				2.4x				2.4x				2.4x				2.3x				15.7x				16.0x				17.9x				16.9x				12.9x				13.2x				19.3x				17.5x				5.6x				NM				21.5				20.3				20.4				21.0				15.5				14.5				13.8				14.1				6.6				8.7				19.6				16.3				7.2				3.8				(3.1)				(5.4)				5.7				0.7				(7.9)				(5.0)				23.0				24.5				128.8				33.4				2.7x				2.2x				2.9				10.1x				7.4x				109.1				52.2				48.4				5.6				8.9				1.3x				1.1x				77.8				11.1				25.8				63.1				0.8x				3.8x				4.7x				32.9x						5.6x		5.6x		3.9x		4.7x		7.2x		8.7x		10.9x		13.2x		15.4x		13.1x		13.9x		11.5x		12.2x		16.0x				17.7		18.8		21.3		22.1		21.8		23.4		24.0		23.9		22.8		22.7		21.5		20.3		20.4		21.0				10.3		11.9		14.5		14.4		14.7		15.3		15.1		15.1		14.2		15.3		15.5		14.5		13.8		14.1		14.1				1.2		6.5		(14.4)		1.8		(6.2)		(4.5)		(2.2)		(2.8)		(1.9)		5.0		5.3		15.7		12.4		8.7		(5.4)

				Raytheon Technologies Corporation				171,156				20.0%				17.5%				11,350				12,518				14.4x				13.7x				64,853				7.2%				1.4%				96.11				90.7%				Raytheon Technologies Corporation		171,156.37				20.0%				17.5%				11,350.00				12,518.30				14.4x				13.7x				64,853.0				7.2%				1.4%				96.11				90.7%						8.1x		8.3x		7.1x		9.9x		11.0x		10.0x		8.9x		10.3x		11.8x		11.2x		11.3x		10.4x		13.3x		14.4x				25.9%		27.6%		27.6%		27.0%		28.5%		29.4%		27.9%		27.6%		26.1%		20.9%		24.1%		15.2%		19.5%		20.0%				14.5%		16.1%		16.5%		15.6%		17.1%		19.1%		18.0%		17.5%		17.2%		16.0%		18.6%		10.5%		17.7%		17.5%				6.4%		-11.3%		-0.3%		6.7%		3.5%		-1.9%		2.3%		-3.1%		2.0%		4.5%		-42.0%		30.7%		24.8%		7.2%				NYSE:RTX				Raytheon Technologies Corporation				12/31/21				3/31/22				96.11				106.02				79.00				90.7%				121.7%				1,483.1				142,537.4				6,040.0				33,099.0				0.0				1,560.0				171,156.4				64,388.0				64,853.0				68,327.6				74,202.0				11,374.0				11,350.0				12,518.3				14,213.4				2.58				2.81				4.77				5.77				2.6x				2.6x				2.5x				2.3x				14.2x				14.4x				13.7x				12.0x				33.6x				34.2x				20.1x				16.6x				2.0x				NM				24.1				15.2				19.5				20.0				18.6				10.5				17.7				17.5				12.2				(6.2)				6.0				6.5				2.4				1.4				13.8				7.2				2.6				2.1				91.9				82.3				(15.3)				(20.9)				NM				NM				2.8x				2.3x				2.9				8.9x				7.2x				44.7				30.9				6.1				2.7				4.0				1.2x				0.8x				115.1				67.7				61.1				121.8				0.4x				3.9x				3.2x				5.4x						8.1x		8.3x		7.1x		9.9x		11.0x		10.0x		8.9x		10.3x		11.8x		11.2x		11.3x		10.4x		13.3x		14.4x				25.9		27.6		27.6		27.0		28.5		29.4		27.9		27.6		26.1		20.9		24.1		15.2		19.5		20.0				14.5		16.1		16.5		15.6		17.1		19.1		18.0		17.5		17.2		16.0		18.6		10.5		17.7		17.5		17.5				16.1		6.4		(11.3)		(0.3)		6.7		3.5		(1.9)		2.3		(3.1)		2.0		4.5		(42.0)		30.7		24.8		7.2



						Median						20.5%				14.6%				5,121				5,002				13.5x				13.8x				36,890				-0.3%				2.6%				231.48				90.1%

						Mean						27.5%				15.4%				6,217				6,530				13.5x				13.7x				40,209				-0.3%				2.7%				245.98				91.6%

















































































































































































































































Subsector Index Charts >>





Aerospace and Defense

														Anixter International

														Applied Industrial

														Arconic

														DXP Enterprises

														Fastenal

														Ferguson

														HD Supply Holdings

														L'Air Liquide S.A.

														Lawson Products, Inc.

														MRC Global

														MSC Industrial

														NOW Inc.

														SPX Corporation

														W.W. Grainger

														Watsco

		Dates		Index: AIR, BA, GE, RR., SAF - Index Value		S&P 500 (^SPX) - Index Value		Index: ATI, ATRO, HON, MGGT, MOG.A, TGI, WWD - Index Value		Index: BA., GD, LHX, LMT, NOC, RTX - Index Value				Wesco

		Jul-06-2021		0.00%		0.00%		0.00%		0.00%

		Jul-07-2021		-1.11%		0.93%		0.94%		0.34%

		Jul-08-2021		-0.52%		0.34%		0.10%		-0.52%

		Jul-09-2021		1.68%		1.28%		2.50%		0.60%

		Jul-12-2021		0.75%		0.85%		2.73%		0.95%

		Jul-13-2021		-1.74%		0.31%		2.10%		0.59%

		Jul-14-2021		-2.40%		-0.03%		3.49%		0.71%

		Jul-15-2021		-3.22%		0.04%		5.44%		0.38%

		Jul-16-2021		-4.20%		-0.58%		4.21%		-0.38%

		Jul-19-2021		-9.23%		-2.93%		-0.21%		-1.96%

		Jul-20-2021		-5.54%		-0.04		3.94%		-0.47%

		Jul-21-2021		-2.11%		1.02%		5.12%		0.35%

		Jul-22-2021		-3.62%		0.53%		5.30%		0.55%

		Jul-23-2021		-2.90%		0.90%		4.05%		1.57%

		Jul-26-2021		-1.59%		-0.07%		4.18%		1.81%

		Jul-27-2021		-1.68%		1.66%		4.66%		1.33%

		Jul-28-2021		0.55%		1.24%		4.90%		1.31%

		Jul-29-2021		0.88%		2.00%		5.99%		1.74%

		Jul-30-2021		-1.08%		1.35%		6.16%		1.19%

		Aug-02-2021		-1.45%		0.97%		7.20%		1.00%

		Aug-03-2021		-1.08%		1.93%		6.98%		1.83%

		Aug-04-2021		-1.57%		0.16%		5.31%		1.36%

		Aug-05-2021		-0.17%		0.71%		5.74%		1.97%

		Aug-06-2021		0.37%		1.30%		5.65%		2.14%

		Aug-09-2021		-0.61%		0.71%		4.87%		2.04%

		Aug-10-2021		0.46%		1.37%		6.49%		2.15%

		Aug-11-2021		1.16%		2.14%		8.43%		2.40%

		Aug-12-2021		0.96%		1.37%		7.34%		2.70%

		Aug-13-2021		0.34%		0.88%		7.19%		2.87%

		Aug-16-2021		-1.33%		1.56%		7.90%		3.13%

		Aug-17-2021		-3.26%		1.3		6.95%		2.41%

		Aug-18-2021		-3.74%		0.01%		5.80%		1.31%

		Aug-19-2021		-6.35%		-1.26%		5.38%		1.43%

		Aug-20-2021		-6.04%		-0.52%		5.44%		2.26%

		Aug-23-2021		-4.40%		-0.05%		6.09%		3.13%

		Aug-24-2021		-2.82%		0.29%		6.73%		3.29%

		Aug-25-2021		-1.83%		0.40%		6.86%		3.51%

		Aug-26-2021		-2.97%		0.46%		6.84%		2.91%

		Aug-27-2021		-1.41%		0.61%		7.18%		3.82%

		Aug-30-2021		-2.30%		0.48%		7.39%		4.26%

		Aug-31-2021		-1.86%		0.40%		7.33%		4.12%

		Sep-01-2021		-1.60%		-0.22%		6.50%		4.16%

		Sep-02-2021		-0.95%		0.44%		7.07%		4.45%

		Sep-03-2021		-2.50%		-0.25%		5.94%		4.42%

		Sep-06-2021		-2.29%		-0.26%		5.94%		ERROR:#N/A

		Sep-07-2021		-3.86%		-1.43%		3.04%		4.06%

		Sep-08-2021		-4.74%		-1.11%		3.52%		3.93%

		Sep-09-2021		-3.49%		-1.06%		2.93%		3.45%

		Sep-10-2021		-4.53%		-1.80%		2.74%		2.65%

		Sep-13-2021		-2.85%		-1.85%		3.45%		2.88%

		Sep-14-2021		-5.26%		-2.68%		1.98%		2.29%

		Sep-15-2021		-4.80%		-1.53%		2.63%		3.16%

		Sep-16-2021		-4.40%		-2.91%		1.51%		3.00%

		Sep-17-2021		-4.98%		-3.01%		0.96%		2.06%

		Sep-20-2021		-5.54%		-3.40%		-0.12%		0.33%

		Sep-21-2021		-5.94%		-4.10%		-0.65%		0.25%

		Sep-22-2021		-3.50%		-2.43%		0.34%		1.20%

		Sep-23-2021		-1.32%		-1.50%		1.48%		2.43%

		Sep-24-2021		-1.33%		-0.66%		1.22%		2.58%

		Sep-27-2021		0.66%		-0.21%		0.87%		2.29%

		Sep-28-2021		-1.74%		-0.61%		-0.53%		0.21%

		Sep-29-2021		0.36%		-0.35%		-0.57%		0.37%

		Sep-30-2021		-2.22%		-1.52%		-1.69%		-0.83%

		Oct-01-2021		-0.08%		-0.62%		0.08%		0.31%

		Oct-04-2021		-1.40%		-0.57%		-0.58%		-0.99%

		Oct-05-2021		-0.76%		0.35%		0.05%		0.05%

		Oct-06-2021		-1.64%		1.23%		0.39%		0.46%

		Oct-07-2021		-0.44%		2.33%		1.07%		1.29%

		Oct-08-2021		-0.59%		3.12%		0.76%		1.10%

		Oct-11-2021		-0.50%		3.48%		-0.25%		0.41%

		Oct-12-2021		-1.87%		3.55%		-0.67%		0.16%

		Oct-13-2021		-2.31%		3.62%		-0.09%		0.47%

		Oct-14-2021		-2.39%		3.79%		1.24%		2.18%

		Oct-15-2021		-1.34%		5.26%		2.15%		2.94%

		Oct-18-2021		-2.12%		4.92%		1.99%		3.29%

		Oct-19-2021		-2.55%		6.01%		2.46%		4.05%

		Oct-20-2021		-2.46%		6.34%		3.27%		4.44%

		Oct-21-2021		-3.44%		6.30%		3.61%		4.75%

		Oct-22-2021		-3.88%		6.90%		0.63%		4.64%

		Oct-25-2021		-4.38%		6.53%		0.59%		5.13%

		Oct-26-2021		-3.30%		1.50%		0.86%		5.32%

		Oct-27-2021		-4.76%		0.88%		-0.33%		4.79%

		Oct-28-2021		-3.30%		-0.66%		1.02%		5.82%

		Oct-29-2021		-3.99%		-0.53%		0.99%		6.03%

		Nov-01-2021		-2.81%		-1.33%		1.65%		6.22%

		Nov-02-2021		-2.83%		-2.15%		2.14%		6.61%

		Nov-03-2021		-3.56%		-1.27%		2.92%		7.30%

		Nov-04-2021		-3.60%		-1.28%		2.71%		7.75%

		Nov-05-2021		0.82%		0.80%		4.66%		8.15%

		Nov-08-2021		0.94%		0.83%		4.40%		8.25%

		Nov-09-2021		1.70%		0.74%		5.18%		7.87%

		Nov-10-2021		0.89%		0.15%		4.22%		6.98%

		Nov-11-2021		-0.28%		-0.87%		2.32%		7.04%

		Nov-12-2021		-0.61%		-0.53%		2.79%		7.81%

		Nov-15-2021		1.11%		-0.15%		2.84%		7.81%

		Nov-16-2021		-0.96%		-0.86%		2.22%		8.23%

		Nov-17-2021		-1.89%		-1.16%		1.87%		7.95%

		Nov-18-2021		-2.26%		-1.57%		1.87%		8.31%

		Nov-19-2021		-5.61%		-2.24%		0.84%		8.16%

		Nov-22-2021		-6.40%		-0.84%		0.76%		7.81%

		Nov-23-2021		-5.86%		-0.53%		-0.09%		7.99%

		Nov-24-2021		-5.60%		-1.10%		-1.74%		8.24%

		Nov-25-2021		-5.29%		-1.13%		-1.70%		ERROR:#N/A

		Nov-26-2021		-12.07%		-3.67%		-3.87%		5.78%

		Nov-29-2021		-12.01%		-3.65		-4.11		7.18

		Nov-30-2021		-13.51%		-5.90%		-6.57%		5.14%

		Dec-01-2021		-13.92%		-6.98%		-7.87%		3.90%

		Dec-02-2021		-11.75%		-5.13%		-5.71%		5.38%

		Dec-03-2021		-13.94%		-4.69%		-6.01%		4.49%

		Dec-06-2021		-10.52%		-2.69%		-4.71%		5.71%

		Dec-07-2021		-8.89%		-2.41%		-4.32%		7.90%

		Dec-08-2021		-7.74%		-1.52%		-5.25%		8.23%

		Dec-09-2021		-9.15%		-1.32%		-4.80%		7.46%

		Dec-10-2021		-9.89%		-0.87%		-3.17%		8.48%

		Dec-13-2021		-13.01%		-1.35%		-3.58%		7.49%

		Dec-14-2021		-13.73%		-1.99%		-4.62%		6.69%

		Dec-15-2021		-14.63%		-1.89%		-3.24%		8.43%

		Dec-16-2021		-14.33%		-2.17%		-3.41%		7.49%

		Dec-17-2021		-13.93%		-2.87%		-5.16%		6.38%

		Dec-20-2021		-15.55%		-4.66%		-7.52%		5.17%

		Dec-21-2021		-12.00%		-2.46%		-6.46%		7.04%

		Dec-22-2021		-10.14%		-2.00%		-6.33%		8.13%

		Dec-23-2021		-9.10%		-1.23%		-4.85%		8.80%

		Dec-24-2021		-9.16%		-1.21%		-4.84%		ERROR:#N/A

		Dec-27-2021		-8.97%		-0.48%		-4.27%		10.31%

		Dec-28-2021		-8.17%		0.20%		-3.97%		10.19%

		Dec-29-2021		-8.89%		0.27%		-3.75%		10.35%

		Dec-30-2021		-8.84%		0.19%		-3.96%		10.02%

		Dec-31-2021		-8.93%		0.61%		-3.35%		9.73%

		Jan-03-2022		-6.77%		0.66		-3.95%		10.43%

		Jan-04-2022		-4.38%		3.21%		-2.82%		10.36%

		Jan-05-2022		-3.90%		2.29%		-2.04%		8.22%

		Jan-06-2022		-4.50%		3.07%		-2.09%		8.12%

		Jan-07-2022		-3.55%		3.71%		0.02%		7.68%

		Jan-10-2022		-4.84%		3.95%		-0.98%		7.52%

		Jan-11-2022		-3.29%		4.32%		0.36%		8.51%

		Jan-12-2022		-2.82%		4.05%		1.19%		8.81%

		Jan-13-2022		-1.71%		4.72%		1.78%		7.26%

		Jan-14-2022		-1.42%		6.09%		1.19%		7.35%

		Jan-17-2022		-1.60%		6.20%		1.19%		ERROR:#N/A

		Jan-18-2022		-2.32%		5.79%		-0.58%		5.38%

		Jan-19-2022		-4.13%		5.36%		-1.80%		4.36%

		Jan-20-2022		-4.97%		4.33%		-2.65%		3.20%

		Jan-21-2022		-7.46%		3.29%		-4.44%		1.25%

		Jan-24-2022		-9.83%		4.14%		-4.65%		1.53%

		Jan-25-2022		-10.94%		5.83%		-5.60%		0.30%

		Jan-26-2022		-11.08%		5.52%		-6.37%		0.15%

		Jan-27-2022		-12.15%		4.20%		-6.64%		-0.39%

		Jan-28-2022		-12.58%		5.38%		-6.01%		2.03%

		Jan-31-2022		-10.03%		3.99%		-4.88%		3.96%

		Feb-01-2022		-6.62%		4.23%		-4.44%		4.67%

		Feb-02-2022		-7.15%		5.03%		-3.21%		5.66%

		Feb-03-2022		-7.38%		5.39%		-9.63%		3.08%

		Feb-04-2022		-7.68%		5.24%		-9.77%		3.61%

		Feb-07-2022		-5.99%		6.17%		-9.26%		3.23%

		Feb-08-2022		-5.23%		7.38%		-8.17%		4.10%

		Feb-09-2022		-3.92%		8.02%		-7.20%		5.61%

		Feb-10-2022		-2.93%		6.54%		-9.22%		3.70%

		Feb-11-2022		-4.62%		8.58%		-11.17%		1.73%

		Feb-14-2022		-6.20%		6.62%		-11.25%		1.34%

		Feb-15-2022		-3.01%		6.25%		-9.90%		2.94%

		Feb-16-2022		-2.65%		7.48%		-9.93%		3.03%

		Feb-17-2022		-4.75%		7.58%		-11.74%		0.85%

		Feb-18-2022		-7.39%		6.75%		-12.79%		0.12%

		Feb-21-2022		-8.31%		6.70%		-12.79%		ERROR:#N/A

		Feb-22-2022		-8.60%		6.86%		-12.79%		-0.89%

		Feb-23-2022		-9.53%		6.29%		-14.26%		-2.72%

		Feb-24-2022		-11.79%		8.82%		-12.82%		-1.26%

		Feb-25-2022		-7.71%		12.84%		-9.93%		0.95%

		Feb-28-2022		-7.78%		19.46%		-9.27%		0.70%

		Mar-01-2022		-14.15%		21.83%		-11.96%		-0.86%

		Mar-02-2022		-11.54%		20.43%		-10.52%		0.99%

		Mar-03-2022		-14.88%		19.75%		-10.30%		0.46%

		Mar-04-2022		-19.72%		22.05%		-10.57%		-0.34%

		Mar-07-2022		-23.31%		23.21		-12.89%		-3.28%

		Mar-08-2022		-21.77%		18.61%		-12.49%		-3.98%

		Mar-09-2022		-16.87%		19.46%		-11.35%		-1.51%

		Mar-10-2022		-18.21%		18.88%		-11.67%		-1.93%

		Mar-11-2022		-17.30%		17.17%		-12.56%		-3.21%

		Mar-14-2022		-16.91%		17.78%		-12.20%		-3.92%

		Mar-15-2022		-17.01%		19.26%		-10.19%		-1.87%

		Mar-16-2022		-13.64%		14.22%		-8.86%		0.33%

		Mar-17-2022		-12.97%		16.25%		-8.41%		1.57%

		Mar-18-2022		-13.03%		15.84%		-7.29%		2.75%

		Mar-21-2022		-14.73%		19.23%		-7.84%		2.71%

		Mar-22-2022		-13.29%		19.90%		-6.86%		3.87%

		Mar-23-2022		-14.68%		20.42%		-7.94%		2.59%

		Mar-24-2022		-14.10%		21.49%		-6.94%		4.07%

		Mar-25-2022		-13.70%		22.50%		-5.64%		4.59%

		Mar-28-2022		-14.75%		20.23%		-6.13%		5.34%

		Mar-29-2022		-10.88%		19.21%		-5.81%		6.63%

		Mar-30-2022		-11.21%		20.65%		-6.23%		5.96%

		Mar-31-2022		-12.98%		18.94%		-7.21%		4.30%

		Apr-01-2022		-13.00%		20.21%		-6.56%		4.66%

		Apr-04-2022		-13.40%		19.56%		-6.51%		5.50%

		Apr-05-2022		-16.67%		19.98%		-7.73%		4.18%

		Apr-06-2022		-17.90%		20.73%		-7.80%		3.17%

		Apr-07-2022		-18.58%		23.07%		-8.19%		3.61%

		Apr-08-2022		-18.60%		22.14%		-9.38%		3.33%

		Apr-11-2022		-18.35%		23.14%		-9.78%		1.59%

		Apr-12-2022		-18.29%		23.70%		-9.04%		1.24%

		Apr-13-2022		-17.22%		23.88%		-7.31%		2.37%

		Apr-14-2022		-16.83%		24.42%		-7.00%		1.13%

		Apr-18-2022		-17.23%		24.48%		-8.34%		1.11%

		Apr-19-2022		-16.49%		24.02%		-6.11%		2.73%

		Apr-20-2022		-16.24%		23.88%		-6.29%		2.67%

		Apr-21-2022		-15.41%		19.77%		-6.72%		1.15%

		Apr-22-2022		-18.10%		19.68%		-9.09%		-1.65%

		Apr-25-2022		-19.00%		18.61%		-8.78%		-1.09%

		Apr-26-2022		-22.94%		18.23%		-10.74%		-3.88%

		Apr-27-2022		-25.74%		18.09%		-11.34%		-3.67%

		Apr-28-2022		-25.59%		17.82%		-9.77%		-1.29%

		Apr-29-2022		-26.90%		15.28%		-8.59%		-4.87%

		May-02-2022		-27.45%		14.83%		-7.27%		-4.33%

		May-03-2022		-25.51%		16.38%		-7.48%		-3.87%

		May-04-2022		-25.26%		19.25%		-3.59%		-1.00%

		May-05-2022		-25.77%		18.30%		-7.18%		-4.53%

		May-06-2022		-26.32%		18.55%		-8.17%		-5.07%

		May-09-2022		-31.11%		14.91%		-9.22%		-8.11%

		May-10-2022		-30.88%		14.68%		-8.90%		-7.89%

		May-11-2022		-30.60%		14.26%		-10.03%		-9.40%

		May-12-2022		-32.43%		13.65%		-9.68%		-9.52%

		May-13-2022		-30.71%		14.25%		-9.34%		-7.36%

		May-16-2022		-31.44%		15.18%		-9.21%		-7.72%

		May-17-2022		-28.76%		16.91%		-6.77%		-5.86%

		May-18-2022		-30.15%		14.81%		-9.12%		-9.67%

		May-19-2022		-30.05%		12.30%		-9.91%		-10.19%

		May-20-2022		-31.06%		11.47%		-11.31%		-10.18%

		May-23-2022		-30.06%		13.86%		-11.07%		-8.51%

		May-24-2022		-32.21%		16.00%		-10.94%		-9.26%

		May-25-2022		-31.22%		16.26%		-10.70%		-8.40%

		May-26-2022		-28.32%		16.97%		-9.43%		-6.58%

		May-27-2022		-26.62%		18.43		-7.92%		-4.27%

		May-30-2022		-26.18%		18.41%		-7.90%		ERROR:#N/A

		May-31-2022		-27.78%		16.82%		-9.06%		-4.87%

		Jun-01-2022		-28.34%		16.78%		-9.88%		-5.58%

		Jun-02-2022		-26.35%		17.54%		-7.56%		-3.84%

		Jun-03-2022		-27.07%		18.45%		-8.59%		-5.41%

		Jun-06-2022		-26.25%		18.90%		-8.28%		-5.11%

		Jun-07-2022		-26.09%		22.15%		-7.23%		-4.21%

		Jun-08-2022		-26.68%		19.65%		-8.69%		-5.24%

		Jun-09-2022		-29.25%		17.23%		-9.95%		-7.50%

		Jun-10-2022		-32.63%		16.07%		-12.50%		-10.19%

		Jun-13-2022		-36.60%		13.25%		-13.63%		-13.67%

		Jun-14-2022		-35.85%		11.84%		-14.31%		-14.00%

		Jun-15-2022		-33.63%		12.25%		-13.56%		-12.74%

		Jun-16-2022		-35.30%		9.72%		-15.88%		-15.58%

		Jun-17-2022		-34.40%		8.97%		-15.89%		-15.40%

		Jun-20-2022		-33.02%		9.03%		-15.86%		ERROR:#N/A

		Jun-21-2022		-33.32%		13.18%		-15.44%		-13.32%

		Jun-22-2022		-34.33%		12.58%		-16.58%		-13.44%

		Jun-23-2022		-35.77%		11.86%		-18.03%		-12.61%

		Jun-24-2022		-33.30%		14.45%		-15.39%		-9.94%

		Jun-27-2022		-33.68%		15.2		-16.07%		-10.21%

		Jun-28-2022		-33.30%		14.78%		-17.12%		-12.02%

		Jun-29-2022		-34.98%		14.35%		-18.33%		-12.08%

		Jun-30-2022		-35.16%		17.14%		-17.97%		-12.85%

		Jul-01-2022		-34.22%		18.26%		-17.46%		-11.93%

		Jul-04-2022		-34.50%		18.29%		-17.43%		ERROR:#N/A

		Jul-05-2022		-36.95%		13.06%		-18.87%		-11.79%

		Jul-06-2022		-36.39%		15.71%		-18.53%		-11.48%

		Jul-07-2022		-35.61%		15.76%		-18.47%		ERROR:#N/A
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Aerospace and Defense

Airframe and Engine OEMs

Enterprise LTM Margins EBITDA Revenue Revenue Growth Stock % of 52
Value (EV) Gross EBITDA LTM 2022E LTM 2022E LTM LTM 3-Yr. CAGR Price Wk High

Airbus SE 70,571$      19.2% 13.9% 7,474$  8,161$  9.1x 8.6x 53,689$    7.9% -6.7% 92.45$      76.3%
The Boeing Company 126,477      6.1% 0.1% 52        5,201   292.8x 24.3x 61,060      8.1% -15.3% 136.72      56.5%
General Electric Company 86,755        24.9% 9.3% 6,878   9,403   11.0x 9.2x 74,164      1.0% -6.7% 63.67        54.8%
Rolls-Royce Holdings plc 12,221        19.0% 8.9% 996      1,303   9.3x 9.4x 11,218      -2.4% -10.7% 0.83          51.2%
Safran SA 42,539        49.4% 16.5% 2,525   3,475   16.0x 12.2x 15,293      -8.9% -10.3% 94.21        76.5%

Median 19.2% 9.3% 2,525 5,201 11.0x 9.4x 53,689 1.0% -10.3% 92.45 56.5%
Mean 23.7% 9.7% 3,585 5,508 67.6x 12.8x 43,085 1.2% -9.9% 77.58 63.1%

Component Manufacturers

Enterprise LTM Margins EBITDA Revenue Revenue Growth Stock % of 52
Value (EV) Gross EBITDA LTM 2022E LTM 2022E LTM LTM 3-Yr. CAGR Price Wk High

Allegheny Technologies Incorporated 4,464$        14.2% 11.3% 333$    485$    12.5x 9.2x 2,941$      8.2% -10.3% 22.71$      73.9%
Astronics Corporation 454            14.5% -0.1% (1)         23        61.8x 19.5x 455           1.0% -18.2% 10.17        52.7%
Honeywell International Inc. 129,655      31.9% 24.5% 8,415   9,138   14.8x 14.2x 34,314      5.2% -5.2% 173.81      73.4%
Meggitt PLC 6,939         32.3% 15.0% 223      359      29.2x 19.3x 1,489        -11.6% -10.5% 7.89          93.3%
Moog Inc. 3,345         27.1% 11.0% 323      379      9.5x 8.8x 2,927        5.1% 1.6% 79.39        88.2%
Triumph Group, Inc. 2,227         26.5% 12.6% 184      163      11.0x 13.6x 1,460        -21.9% -24.3% 13.29        47.7%
Woodward, Inc. 6,179         23.2% 15.5% 350      441      16.6x 14.0x 2,255        3.7% -6.0% 92.49        71.6%

Median 26.5% 12.6% 323 379 14.8x 14.0x 2,255 3.7% -10.3% 22.71 73.4%
Mean 24.3% 12.8% 1,404 1,570 22.2x 14.1x 6,549 -1.5% -10.4% 57.11 71.5%

Defense Contractors

Enterprise LTM Margins EBITDA Revenue Revenue Growth Stock % of 52
Value (EV) Gross EBITDA LTM 2020E LTM 2022E LTM LTM 3-Yr. CAGR Price Wk High

BAE Systems plc 29,987$      63.9% 11.4% 2,224$  3,034$  11.6x 9.9x 19,521$    1.3% 5.1% 8.30$        98.8%
General Dynamics Corporation 71,591        16.8% 13.7% 5,268   5,170   12.6x 13.8x 38,472      -0.2% 0.5% 221.25      86.8%
L3Harris Technologies, Inc. 54,159        30.2% 20.5% 3,561   3,751   14.5x 14.4x 17,350      -4.3% 0.0% 241.70      86.4%
Lockheed Martin Corporation 124,361      13.4% 13.3% 8,743   9,873   13.6x 12.6x 65,750      -0.4% 5.2% 429.96      89.6%
Northrop Grumman Corporation 86,710        21.0% 14.1% 4,974   4,834   16.0x 17.9x 35,307      -5.4% 3.8% 478.57      97.2%
Raytheon Technologies Corporation 171,156      20.0% 17.5% 11,350  12,518  14.4x 13.7x 64,853      7.2% 1.4% 96.11        90.7%

Median 20.5% 13.9% 5,121 5,002 14.0x 13.8x 36,890 -0.3% 2.6% 231.48 90.1%
Mean 27.5% 15.1% 6,020 6,530 13.8x 13.7x 40,209 -0.3% 2.7% 245.98 91.6%
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Company Name

Company Name
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EV/EBITDA
Company Name


Selected Recent Transactions >>





Selected Recent Transactions

		Target		Date		Buyers / Investors		Region		Strategic / Financial				Comments				CAP IQ Transaction Identifier		Announced/Closed		Date		Target		Target Company ID		Target Country		Buyers / Investors		Buyer ID		Buyer Country		Price
(MM USD)		EV/EBITDA Multiple		Cross-Border		Target Business Sub-Sector		Buyer Type



		NanoAvionika, LLC		Jul 5		Kongsberg Gruppen ASA		EMEA		Strategic								IQTR1789734677		Announced		7/5/22		NanoAvionika, LLC		IQ300985453		Lithuania		Kongsberg Gruppen ASA		IQ875854		Lithuania		- 0		- 0						Private Company

		Telephonics Corporation		Jun 27		TTM Technologies, Inc.		United States		Strategic								IQTR1779687219		Closed		6/27/22		Telephonics Corporation		IQ4247715		United States		TTM Technologies, Inc.		IQ93196		United States		330		- 0						Private Company

		AERO Vodochody AEROSPACE a.s.		Jun 23		SI 13 Aero Zrt.		EMEA		Strategic								IQTR1787914272		Closed		6/23/22		AERO Vodochody AEROSPACE a.s.		IQ275065895		Czech Republic		SI 13 Aero Zrt.		IQ1787914168		Czech Republic		- 0		- 0						Private Company

		RADA Electronic Industries Ltd.		Jun 21		Leonardo DRS, Inc.		EMEA		Strategic								IQTR1787517385		Announced		6/21/22		RADA Electronic Industries Ltd.		IQ323432		Israel		Leonardo DRS, Inc.		IQ144258		Israel		- 0		- 0						Public Company

		Airex, LLC		Jun 21		Allied Motion Technologies Inc.		United States		Strategic								IQTR1787557144		Closed		6/21/22		Airex, LLC		IQ1787556933		United States		Allied Motion Technologies Inc.		IQ177779		United States		- 0		- 0						Private Company

		Airforms LLC		Jun 21		Mcfarlane Aviation, LLC		United States		Financial-Backed Strategic								IQTR1787602213		Closed		6/21/22		Airforms LLC		IQ1787602177		United States		Mcfarlane Aviation, LLC		IQ252171622		United States		- 0		- 0						Private Company

		Figeac Aero's Activities in Mexico		Jun 20		Latécoère S.A.		Mexico		Strategic								IQTR1787456252		Announced		6/20/22		Figeac Aero's Activities in Mexico		IQ1787456251		Mexico		Latécoère S.A.		IQ7669087		Mexico		- 0		- 0						Assets/Products

		Dongfeng Off-road Vehicle Company Limited		Jun 17		Dongfeng Motor Corporation		APAC		Strategic								IQTR1788706561		Announced		6/17/22		Dongfeng Off-road Vehicle Company Limited		IQ58859431		China		Dongfeng Motor Corporation		IQ7702399		China		- 0		- 0						Private Company

		Chengdu Hangxin Aviation Equipment Technology Co., Ltd.		Jun 13		Guanglian Aviation Industry Co., Ltd.		APAC		Strategic								IQTR1786882732		Announced		6/13/22		Chengdu Hangxin Aviation Equipment Technology Co., Ltd.		IQ1759836962		China		Guanglian Aviation Industry Co., Ltd.		IQ432457784		China		18		- 0						Private Company

		Integral Industries, Inc.		Jun 8		Enjet Aero, LLC		United States		Financial-Backed Strategic								IQTR1787142288		Closed		6/8/22		Integral Industries, Inc.		IQ410599910		United States		Enjet Aero, LLC		IQ598489384		United States		- 0		- 0						Private Company

		KOREA ELECOM CO., LTD.		Jun 3		Agencore Co., Ltd.		APAC		Strategic								IQTR1786378699		Announced		6/3/22		KOREA ELECOM CO., LTD.		IQ100591282		South Korea		Agencore Co., Ltd.		IQ1786378925		South Korea		1		- 0						Private Company

		FPH Group Inc.		May 31		Allied Motion Technologies Inc.		Canada		Strategic								IQTR1785160138		Closed		5/31/22		FPH Group Inc.		IQ1785160133		Canada		Allied Motion Technologies Inc.		IQ177779		Canada		- 0		- 0						Private Company

		Throttle Aerospace Systems Private Limited		May 26		NeoSky India Limited		APAC		Strategic								IQTR1784727588		Closed		5/26/22		Throttle Aerospace Systems Private Limited		IQ1784727467		India		NeoSky India Limited		IQ1784727536		India		- 0		- 0						Private Company

		Aircraft Wheel and Brake Division of Parker-Hannifin Corporation		May 23		Kaman Corporation		United States		Strategic								IQTR1784387114		Announced		5/23/22		Aircraft Wheel and Brake Division of Parker-Hannifin Corporation		IQ1784386538		United States		Kaman Corporation		IQ282415		United States		440		15.7						Assets/Products

		GEE PEE Aerospace & Defence Private Limited		May 10		MTAR Technologies Limited		APAC		Strategic								IQTR1782280831		Announced		5/10/22		GEE PEE Aerospace & Defence Private Limited		IQ1782280825		India		MTAR Technologies Limited		IQ36730373		India		1		- 0						Private Company

		Adept Fasteners, Inc.		May 10		Wylie-Estill, Ltd.		United States		Strategic								IQTR1782352570		Closed		5/10/22		Adept Fasteners, Inc.		IQ107243496		United States		Wylie-Estill, Ltd.		IQ530030814		United States		- 0		- 0						Private Company

		Avcorp Industries Inc.		May 5		Latécoère S.A.		Canada		Strategic								IQTR1781651354		Announced		5/5/22		Avcorp Industries Inc.		IQ763825		Canada		Latécoère S.A.		IQ7669087		Canada		111		NM						Public Company

		Aviation Risk Management Associates, Inc.		May 1		The Fedeli Group Inc.		United States		Strategic				not sure about buyer - insurance / consulting firm				IQTR1784327306		Closed		5/1/22		Aviation Risk Management Associates, Inc.		IQ432648563		United States		The Fedeli Group Inc.		IQ116901887		United States		- 0		- 0						Private Company

		Aeronautical & GI Holdings Limited		Apr 30		Tms Group Uk Limited		EMEA		Strategic				not sure about buyer - consulting firm				IQTR1788394572		Closed		4/30/22		Aeronautical & GI Holdings Limited		IQ271009056		United Kingdom		Tms Group Uk Limited		IQ655856603		United Kingdom		- 0		- 0						Private Company

		F.T.Gearing Systems Limited		Apr 28		G.S. Precision, Inc.		EMEA		Financial-Backed Strategic								IQTR1780875469		Closed		4/28/22		F.T.Gearing Systems Limited		IQ184500671		United Kingdom		G.S. Precision, Inc.		IQ4455508		United Kingdom		- 0		- 0						Private Company

		Advanced Acoustic Concepts, LLC		Apr 26		Thales Defense & Security, Inc.		United States		Strategic								IQTR1780573978		Announced		4/26/22		Advanced Acoustic Concepts, LLC		IQ4593401		United States		Thales Defense & Security, Inc.		IQ6480294		United States		- 0		- 0						Private Company

		Silvergrey Engineers		Apr 12		Jaykay Enterprises Limited		APAC		Strategic								IQTR1778050348		Announced		4/12/22		Silvergrey Engineers		IQ1778050335		India		Jaykay Enterprises Limited		IQ877690		India		- 0		- 0						Private Company

		Ferra Aerospace Inc.		Apr 11		Accurus Aerospace Corporation		United States		Financial-Backed Strategic								IQTR1777901367		Closed		4/11/22		Ferra Aerospace Inc.		IQ649025210		United States		Accurus Aerospace Corporation		IQ260978444		United States		- 0		- 0

		Pioneer Aerospace Corporation		Apr 3		Aviation Safety Resources, Inc.		United States		Strategic								IQTR1778322668		Announced		4/3/22		Pioneer Aerospace Corporation		IQ4469331		United States		Aviation Safety Resources, Inc.		IQ265076931		United States		- 0		- 0

		RUAG Australia Pty Ltd		Apr 1		ASDAM Operations Pty Ltd		EMEA		Strategic								IQTR1776698269		Announced		4/1/22		RUAG Australia Pty Ltd		IQ650412756		Australia		ASDAM Operations Pty Ltd		IQ645447081		Australia		- 0		- 0







Lower-Middle Market M&A

				Lower-Middle Market M&A

				Transactions Under $100M TEV



				Source:



						2010								2011								2012								2013								2014								2015								2016								2017								2018								2019								2020								2021								2022

						1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q

				Estimated Deal Value ($B)		$   69.5		$   56.6		$   54.7		$   64.0		$   84.9		$   63.6		$   61.2		$   69.1		$   87.3		$   67.4		$   69.3		$   86.2		$   80.1		$   74.2		$   73.4		$   78.8		$   105.8		$   85.7		$   88.4		$   92.0		$   113.3		$   101.8		$   98.2		$   105.6		$   116.0		$   104.0		$   96.2		$   82.7		$   92.4		$   91.7		$   85.0		$   94.9		$   104.0		$   91.1		$   96.9		$   87.6		$   82.4		$   92.5		$   93.2		$   86.4		$   95.1		$   50.3		$   86.9		$   105.0		$   128.4		$   116.5		$   103.6		$   106.2		$   76.7

				Closed Deals (in thousands)		4.2		3.6		3.2		4.0		5.2		4.1		4.0		4.4		5.2		4.3		4.2		4.9		5.1		4.5		4.7		4.9		6.2		5.3		5.2		5.1		6.6		5.7		5.8		6.2		7.0		6.0		5.5		4.9		6.1		5.2		5.1		5.4		6.2		5.2		5.3		4.9		5.4		5.1		5.1		5.1		5.7		3.4		4.8		6.0		6.8		6.1		5.9		5.8		4.4



Estimated Deal Value ($B)	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	87.322383638420547	67.406652188338001	69.292784560349105	86.230239228119913	80.061646520609372	74.199336601564625	73.433296017551115	78.808166744458589	105.77113828722574	85.72814454364584	88.416474793837779	91.969519918030414	113.25479603271846	101.8123289102891	98.20548034610502	105.56785348847183	116.01641297160941	104.03731000318714	96.237605171264903	82.664431706047409	92.375806924804237	91.72913919841757	84.998470799371105	94.900376540868962	103.97694599937391	91.077672858396099	96.931752967375104	87.62616479880063	82.372674057046851	92.507414696185521	93.20112232907907	86.413428614861857	95.081105011648816	50.327366854867307	86.865836296145915	105.01053636633206	128.43966714089538	116.50465173938842	103.57108178463888	106.23405516533164	76.670943890764306	Closed Deals (in thousands)	5.2480000000000002	4.2759999999999998	4.2350000000000003	4.8730000000000002	5.13	4.49	4.74	4.875	6.2050000000000001	5.3209999999999997	5.2140000000000004	5.1070000000000002	6.6219999999999999	5.7460000000000004	5.8319999999999999	6.1740000000000004	6.9960000000000004	5.9790000000000001	5.5030000000000001	4.9420000000000002	6.1130000000000004	5.2370000000000001	5.0990000000000002	5.3579999999999997	6.1609999999999996	5.2039999999999997	5.2619999999999996	4.8869999999999996	5.3710000000000004	5.1219999999999999	5.0720000000000001	5.085	5.6580000000000004	3.3860000000000001	4.8440000000000003	6.0449999999999999	6.798	6.101	5.9470000000000001	5.84	4.38	
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				Aerospace and Defense



				Airframe and Engine OEMs

																																																																																																																																																																																																																																				(In USD millions, except per share data)								Dates								Trading Data																				EV Calculation																												Financial Data																																																Trading Multiples																																																								Margin Analysis (%)																																																LTM Growth Rates (%)																																																Leverage and Coverage																												LTM Profitability (%)												Short-Term Liquidity																								Asset Turnover

								Enterprise				LTM Margins								EBITDA								EV/EBITDA								Revenue				Revenue Growth								Stock				% of 52						Enterprise				LTM Margins								EBITDA								TEV/EBITDA								Revenue				Revenue Growth								Stock				% of 52  						TEV/EBITDA																														Gross Margins																														EBITDA Margins																														Annual Revenue Growth Rate (%)																																														Stock Price				52-Week				52-Week				% of				% of																																Total Revenue																EBITDA																Diluted EPS																TEV/Total Revenue																TEV/EBITDA																PE																Price /				Price / 				Gross Margin																EBITDA Margin																Net Income Margin																Total Revenue																EBITDA																EPS																Total Debt/				Net Debt/				(Debt+Pref)/				EBITDA/				(EBITDA-Capex)/				Total Debt/				Total Debt/																Current				Quick				Avg.				Avg.				Avg.				Avg.																						TEV/EBITDA																														Gross Margins																														EBITDA Margins																																Annual Revenue Growth Rate

				Company Name				Value (EV)				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Wk High				Trading Data and Size		Value				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Week High						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				Ticker				Name				FYE				LTM				6/30/22				High				Low				52W High				52W Low				Shares Out				Market Cap				Cash				Total Debt				Pref. Stock				Minority Int.				TEV				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				BV				Tangible BV				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				LTM EBITDA				LTM EBITDA				LTM EBITDA				Interest				Interest				Total Equity (%)				Total Cap. (%)				ROE				ROA				ROIC				Ratio				Ratio				Days Sales Out.				Days Inv. Out.				Days Payable Out.				Cash Conv. Cycle				Total Assets				Fixed Assets				A/R				Inventory						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM		LTM				12/31/08		12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM

				Airbus SE				$   70,571				19.2%				13.9%				$   7,474				$   8,161				9.1x				8.6x				$   53,689				7.9%				-6.7%				$   92.45				76.3%				Airbus SE		70,571.00				19.2%				13.9%				7,474.00				8,160.68				9.1x				8.6x				53,689.0				7.9%				-6.7%				92.45				76.3%						2.3x		11.7x		5.6x		5.4x		9.1x		6.6x		8.0x		9.9x		26.9x		10.4x		15.2x		NM		10.7x		9.1x				10.5%		13.7%		13.9%		14.1%		13.9%		15.7%		13.7%		7.9%		11.6%		14.1%		14.9%		11.3%		17.7%		19.2%				2.9%		5.5%		6.3%		6.7%		6.7%		9.1%		7.8%		2.5%		6.3%		8.6%		4.7%		6.1%		12.3%		13.9%				10.6%		-1.0%		6.8%		7.4%		15.0%		1.9%		5.5%		6.2%		3.3%		-11.4%		7.9%		10.6%		-29.2%		7.9%				ENXTPA:AIR				Airbus SE				12/31/21				3/31/22				92.45				121.10				90.16				76.3%				102.5%				787.4				72,791.0				16,817.0				14,572.0				0.0				25.0				70,571.0				52,149.0				53,689.0				60,255.5				70,966.0				6,392.0				7,474.0				8,160.7				10,377.5				5.36				6.45				5.09				6.95				1.4x				1.3x				1.2x				1.0x				9.9x				9.1x				8.6x				6.8x				15.6x				14.3x				18.2x				13.3x				6.7x				NM				14.9				11.3				17.7				19.2				4.7				6.1				12.3				13.9				(1.9)				(2.3)				8.1				9.4				(4.0)				(6.7)				4.5				7.9				42.2				8.4				111.2				133.6				37.7				21.4				NM				NM				1.9x				NM				1.9				24.5x				18.8x				133.7				57.2				55.9				3.1				14.0				1.2x				0.5x				46.1				258.2				93.9				210.4				0.5x				3.2x				7.9x				1.4x						2.3x		11.7x		5.6x		5.4x		9.1x		6.6x		8.0x		9.9x		26.9x		10.4x		15.2x		NM		10.7x		9.1x				10.5		13.7		13.9		14.1		13.9		15.7		13.7		7.9		11.6		14.1		14.9		11.3		17.7		19.2				2.9		5.5		6.3		6.7		6.7		9.1		7.8		2.5		6.3		8.6		4.7		6.1		12.3		13.9		13.9				(0.8)		10.6		(1.0)		6.8		7.4		15.0		1.9		5.5		6.2		3.3		(11.4)		7.9		10.6		(29.2)		7.9

				The Boeing Company				126,477				6.1%				0.1%				52				5,201				292.8x				24.3x				61,060				8.1%				-15.3%				136.72				56.5%				The Boeing Company		126,477.45				6.1%				0.1%				52.00				5,201.32				292.8x				24.3x				61,060.0				8.1%				-15.3%				136.72				56.5%						29.5x		7.1x		8.6x		7.4x		11.6x		10.7x		9.7x		12.7x		15.7x		14.7x		28.9x		NM		NM		292.8x				17.2%		19.4%		18.7%		16.0%		15.4%		15.4%		14.6%		15.5%		18.5%		19.4%		6.2%		-2.1%		8.3%		6.1%				5.2%		10.0%		10.5%		9.6%		9.4%		10.0%		9.4%		9.5%		12.9%		13.8%		0.2%		-10.2%		2.3%		0.1%				-8.3%		12.1%		-5.8%		6.9%		18.9%		6.0%		4.8%		5.9%		-2.7%		0.5%		7.6%		-24.3%		-24.0%		8.1%				NYSE:BA				The Boeing Company				12/31/21				3/31/22				136.72				241.80				113.02				56.5%				121.0%				591.6				80,888.5				12,282.0				57,741.0				0.0				130.0				126,477.5				62,286.0				61,060.0				75,136.6				91,233.2				1,457.0				52.0				5,201.3				9,776.3				(7.15)				(8.28)				(0.82)				5.72				2.2x				2.1x				1.7x				1.4x				NM				292.8x				24.3x				12.9x				NM				NM				NM				23.9x				NM				NM				6.2				(2.1)				8.3				6.1				0.2				(10.2)				2.3				0.1				(0.8)				(20.4)				(6.7)				(8.0)				(8.2)				(15.3)				7.1				8.1				(64.4)				(84.3)				NM				NM				NM				NM				NM				NM				133.7x				105.2x				1110.4				0.2x				NM				NM				135.9				NM				(0.9)				(2.9)				1.3x				0.3x				67.4				517.7				71.0				514.0				0.4x				5.5x				5.4x				0.7x						29.5x		7.1x		8.6x		7.4x		11.6x		10.7x		9.7x		12.7x		15.7x		14.7x		28.9x		NM		NM		292.8x				17.2		19.4		18.7		16.0		15.4		15.4		14.6		15.5		18.5		19.4		6.2		(2.1)		8.3		6.1				5.2		10.0		10.5		9.6		9.4		10.0		9.4		9.5		12.9		13.8		0.2		(10.2)		2.3		0.1		0.1				7.9		(8.3)		12.1		(5.8)		6.9		18.9		6.0		4.8		5.9		(2.7)		0.5		7.6		(24.3)		(24.0)		8.1

				General Electric Company				86,755				24.9%				9.3%				6,878				9,403				11.0x				9.2x				74,164				1.0%				-6.7%				63.67				54.8%				General Electric Company		86,755.34				24.9%				9.3%				6,878.00				9,402.65				11.0x				9.2x				74,164.0				1.0%				-6.7%				63.67				54.8%						27.7x		25.8x		20.4x		26.7x		22.5x		21.7x		20.3x		33.3x		16.4x		34.0x		11.8x		18.5x		18.1x		11.0x				31.1%		35.6%		37.8%		32.7%		22.9%		23.4%		22.2%		20.6%		7.2%		22.2%		24.9%		21.3%		24.8%		24.9%				15.1%		17.9%		19.5%		16.7%		16.1%		16.3%		13.7%		14.2%		0.9%		13.3%		7.9%		3.6%		7.7%		9.3%				5.3%		-14.9%		-3.2%		-4.5%		-10.5%		-11.7%		3.6%		-1.0%		3.1%		-16.9%		-2.3%		-7.0%		-15.9%		1.0%				NYSE:GE				General Electric Company				12/31/21				3/31/22				63.67				116.17				61.76				54.8%				103.1%				1,100.7				70,079.3				20,921.0				36,313.0				6.0				1,278.0				86,755.3				74,196.0				74,164.0				75,969.9				82,532.0				5,713.0				6,878.0				9,402.7				12,069.3				(3.25)				(4.00)				2.89				4.90				1.2x				1.2x				1.1x				1.1x				10.9x				11.0x				9.2x				7.2x				NM				NM				22.0x				13.0x				1.8x				15.0x				24.9				21.3				24.8				24.9				7.9				3.6				7.7				9.3				(5.5)				7.5				(8.8)				(6.4)				(9.1)				(6.7)				(2.2)				1.0				(17.8)				(16.8)				110.1				200.5				NM				NM				NM				NM				4.6x				1.9x				5.3				4.5x				3.8x				90.1				47.4				(11.2)				0.9				2.1				1.2x				0.8x				89.9				112.9				110.1				92.7				0.3x				4.7x				4.1x				3.2x						27.7x		25.8x		20.4x		26.7x		22.5x		21.7x		20.3x		33.3x		16.4x		34.0x		11.8x		18.5x		18.1x		11.0x				31.1		35.6		37.8		32.7		22.9		23.4		22.2		20.6		7.2		22.2		24.9		21.3		24.8		24.9				15.1		17.9		19.5		16.7		16.1		16.3		13.7		14.2		0.9		13.3		7.9		3.6		7.7		9.3		9.3				13.8		5.3		(14.9)		(3.2)		(4.5)		(10.5)		(11.7)		3.6		(1.0)		3.1		(16.9)		(2.3)		(7.0)		(15.9)		1.0

				Rolls-Royce Holdings plc				12,221				19.0%				8.9%				996				1,303				9.3x				9.4x				11,218				-2.4%				-10.7%				0.83				51.2%				Rolls-Royce Holdings plc		12,220.92				19.0%				8.9%				996.00				1,302.78				9.3x				9.4x				11,218.0				-2.4%				-10.7%				0.83				51.2%						6.5x		8.3x		8.7x		12.9x		14.1x		9.5x		6.5x		7.2x		13.5x		8.0x		15.2x		NM		12.8x		9.3x				20.3%		19.8%		22.0%		22.4%		21.6%		23.3%		23.9%		20.6%		16.4%		7.6%		5.7%		9.7%		19.0%		19.0%				12.2%		11.2%		11.7%		12.2%		12.2%		12.9%		14.2%		6.2%		6.7%		-3.2%		-2.1%		1.9%		8.9%		8.9%				22.2%		14.7%		6.4%		0.4%		9.3%		20.4%		-6.2%		-0.1%		9.0%		-1.4%		6.7%		5.5%		-30.7%		-2.4%				LSE:RR.				Rolls-Royce Holdings plc				12/31/21				12/31/21				0.83				1.62				0.78				51.2%				106.5%				8,367.6				6,940.9				2,629.0				7,883.0				0.0				26.0				12,220.9				11,218.0				11,218.0				11,623.9				12,591.7				996.0				996.0				1,302.8				1,641.1				0.01				0.01				0.02				0.04				1.1x				1.1x				1.1x				1.0x				9.7x				9.3x				9.4x				7.4x				60.4x				56.4x				42.3x				18.7x				NM				NM				5.7				9.7				19.0				19.0				(2.1)				1.9				8.9				8.9				(7.9)				(27.6)				1.1				1.1				(5.6)				(10.7)				(2.4)				(2.4)				1.4				NM				348.6				348.6				NM				NM				NM				NM				6.2x				4.1x				7.9				7.4x				5.5x				NM				242.8				NM				1.0				9.9				1.3x				0.7x				124.5				147.8				75.7				196.6				0.4x				2.0x				2.9x				2.5x						6.5x		8.3x		8.7x		12.9x		14.1x		9.5x		6.5x		7.2x		13.5x		8.0x		15.2x		NM		12.8x		9.3x				20.3		19.8		22.0		22.4		21.6		23.3		23.9		20.6		16.4		7.6		5.7		9.7		19.0		19.0				12.2		11.2		11.7		12.2		12.2		12.9		14.2		6.2		6.7		(3.2)		(2.1)		1.9		8.9		8.9		8.9				3.9		22.2		14.7		6.4		0.4		9.3		20.4		(6.2)		(0.1)		9.0		(1.4)		6.7		5.5		(30.7)		(2.4)

				Safran SA				42,539				49.4%				16.5%				2,525				3,475				16.0x				12.2x				15,293				-8.9%				-10.3%				94.21				76.5%				Safran SA		42,538.54				49.4%				16.5%				2,525.00				3,474.87				16.0x				12.2x				15,293.0				-8.9%				-10.3%				94.21				76.5%						5.2x		8.8x		6.8x		8.3x		11.3x		11.8x		9.0x		7.6x		9.3x		13.9x		12.3x		12.4x		20.9x		16.0x				44.2%		46.3%		46.0%		47.6%		46.9%		48.6%		50.1%		48.3%		47.1%		43.8%		46.7%		46.9%		49.4%		49.4%				11.2%		13.6%		12.4%		14.2%		13.8%		14.9%		21.7%		21.9%		19.7%		15.6%		20.0%		16.4%		16.5%		16.5%				6.7%		2.6%		4.9%		5.7%		15.9%		4.0%		6.3%		7.7%		1.5%		-0.6%		28.2%		19.3%		-33.6%		-8.9%				ENXTPA:SAF				Safran SA				12/31/21				12/31/21				94.21				123.12				87.85				76.5%				107.2%				426.8				40,207.5				5,247.0				7,149.0				0.0				429.0				42,538.5				15,293.0				15,293.0				18,237.1				21,053.7				2,525.0				2,525.0				3,474.9				4,212.7				0.10				0.10				3.80				4.98				3.0x				2.8x				2.3x				2.0x				17.1x				16.0x				12.2x				10.1x				NM				NM				24.8x				18.9x				3.1x				12.3x				46.7				46.9				49.4				49.4				20.0				16.4				16.5				16.5				9.7				2.1				0.3				0.3				(1.7)				(10.3)				(8.9)				(8.9)				(7.1)				(8.7)				(8.3)				(8.3)				(52.9)				(67.6)				(87.5)				(87.5)				2.7x				0.7x				2.8				25.7x				21.4x				53.9				35.0				0.5				1.9				3.9				1.0x				0.7x				153.8				241.9				107.3				288.5				0.4x				3.3x				2.4x				1.5x						5.2x		8.8x		6.8x		8.3x		11.3x		11.8x		9.0x		7.6x		9.3x		13.9x		12.3x		12.4x		20.9x		16.0x				44.2		46.3		46.0		47.6		46.9		48.6		50.1		48.3		47.1		43.8		46.7		46.9		49.4		49.4				11.2		13.6		12.4		14.2		13.8		14.9		21.7		21.9		19.7		15.6		20.0		16.4		16.5		16.5		16.5				(9.9)		6.7		2.6		4.9		5.7		15.9		4.0		6.3		7.7		1.5		(0.6)		28.2		19.3		(33.6)		(8.9)



						Median						19.2%				9.3%				2,525				5,201				11.0x				9.4x				53,689				1.0%				-10.3%				92.45				56.5%

						Mean						23.7%				9.7%				3,585				5,508				67.6x				12.8x				43,085				1.2%				-9.9%				77.58				63.1%





				Component Manufacturers



								Enterprise				LTM Margins								EBITDA								EV/EBITDA								Revenue				Revenue Growth								Stock				% of 52						Enterprise				LTM Margins								EBITDA								TEV/EBITDA								Revenue				Revenue Growth								Stock				% of 52  						TEV/EBITDA																														Gross Margins																														EBITDA Margins																														Annual Revenue Growth Rate (%)																																														Stock Price				52-Week				52-Week				% of				% of																																Total Revenue																EBITDA																Diluted EPS																TEV/Total Revenue																TEV/EBITDA																PE																Price /				Price / 				Gross Margin																EBITDA Margin																Net Income Margin																Total Revenue																EBITDA																EPS																Total Debt/				Net Debt/				(Debt+Pref)/				EBITDA/				(EBITDA-Capex)/				Total Debt/				Total Debt/																Current				Quick				Avg.				Avg.				Avg.				Avg.																						TEV/EBITDA																														Gross Margins																														EBITDA Margins																																Annual Revenue Growth Rate

				Company Name				Value (EV)				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Wk High				Trading Data and Size		Value				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Week High						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				Ticker				Name				FYE				LTM				6/30/22				High				Low				52W High				52W Low				Shares Out				Market Cap				Cash				Total Debt				Pref. Stock				Minority Int.				TEV				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				BV				Tangible BV				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				LTM EBITDA				LTM EBITDA				LTM EBITDA				Interest				Interest				Total Equity (%)				Total Cap. (%)				ROE				ROA				ROIC				Ratio				Ratio				Days Sales Out.				Days Inv. Out.				Days Payable Out.				Cash Conv. Cycle				Total Assets				Fixed Assets				A/R				Inventory						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM		LTM				12/31/08		12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM

				Allegheny Technologies Incorporated				$   4,464				14.2%				11.3%				$   333				$   485				12.5x				9.2x				$   2,941				8.2%				-10.3%				$   22.71				73.9%				Allegheny Technologies Incorporated		4,463.66				14.2%				11.3%				332.50				484.90				12.5x				9.2x				2,941.4				8.2%				-10.3%				22.71				73.9%						15.8x		17.0x		11.4x		8.3x		19.4x		29.0x		13.3x		NM		16.4x		8.9x		8.9x		11.8x		15.3x		12.5x				13.4%		12.1%		15.3%		13.4%		6.2%		9.0%		1.6%		7.5%		14.1%		15.6%		15.5%		10.1%		11.9%		14.2%				7.4%		8.1%		12.2%		10.7%		4.1%		6.2%		-0.2%		2.4%		9.6%		11.6%		10.5%		6.2%		9.6%		11.3%				-2.6%		-42.5%		32.5%		18.9%		-3.0%		-13.4%		4.4%		-11.9%		-15.7%		12.5%		14.8%		1.9%		-27.7%		8.2%				NYSE:ATI				Allegheny Technologies Incorporated				12/31/21				3/31/22				22.71				30.74				13.85				73.9%				164.0%				124.1				2,819.1				316.8				1,824.4				0.0				137.0				4,463.7				2,799.8				2,941.4				3,334.6				3,610.4				269.7				332.5				484.9				550.9				(0.30)				0.00				1.43				1.79				1.5x				1.5x				1.3x				1.2x				12.4x				12.5x				9.2x				8.1x				NM				NM				15.8x				12.7x				4.3x				6.5x				15.5				10.1				11.9				14.2				10.5				6.2				9.6				11.3				6.1				(52.7)				(1.4)				0.0				(1.9)				(10.3)				(6.1)				8.2				8.3				(9.0)				46.7				133.5				NM				(84.8)				NM				NM				5.1x				4.2x				5.5				3.7x				2.1x				229.3				69.6				3.0				3.1				5.4				2.6x				1.1x				66.7				161.7				49.4				179.1				0.7x				2.0x				5.5x				2.3x						15.8x		17.0x		11.4x		8.3x		19.4x		29.0x		13.3x		NM		16.4x		8.9x		8.9x		11.8x		15.3x		12.5x				13.4		12.1		15.3		13.4		6.2		9.0		1.6		7.5		14.1		15.6		15.5		10.1		11.9		14.2				7.4		8.1		12.2		10.7		4.1		6.2		(0.2)		2.4		9.6		11.6		10.5		6.2		9.6		11.3		11.3				10.5		(2.6)		(42.5)		32.5		18.9		(3.0)		(13.4)		4.4		(11.9)		(15.7)		12.5		14.8		1.9		(27.7)		8.2

				Astronics Corporation				454				14.5%				-0.1%				(1)				23				61.8x				19.5x				455				1.0%				-18.2%				10.17				52.7%				Astronics Corporation		454.36				14.5%				-0.1%				(0.53)				23.15				61.8x				19.5x				455.2				1.0%				-18.2%				10.17				52.7%						9.0x		8.9x		13.1x		8.5x		20.8x		11.1x		9.5x		12.2x		16.7x		14.4x		10.8x		11.8x		91.5x		61.8x				19.5%		24.3%		26.5%		26.1%		27.5%		25.3%		27.1%		25.2%		22.0%		22.5%		22.2%		18.9%		12.3%		14.5%				10.7%		14.9%		16.8%		14.8%		17.3%		16.6%		17.7%		15.6%		12.1%		12.0%		8.0%		3.8%		-2.5%		-0.1%				9.8%		10.1%		2.4%		16.6%		16.8%		27.6%		94.5%		4.7%		-8.5%		-1.4%		28.6%		-3.8%		-35.0%		1.0%				NasdaqGS:ATRO				Astronics Corporation				12/31/21				4/2/22				10.17				19.28				9.24				52.7%				110.1%				31.9				324.3				24.0				154.1				0.0				0.0				454.4				444.9				455.2				547.6				633.4				(11.1)				(0.5)				23.2				65.1				(0.82)				(0.54)				(0.27)				0.52				1.0x				1.0x				0.8x				0.7x				60.6x				61.8x				19.5x				6.9x				NM				NM				NM				19.7x				1.2x				2.9x				22.2				18.9				12.3				14.5				8.0				3.8				(2.5)				(0.1)				6.7				(23.0)				(5.7)				(3.7)				(6.2)				(18.2)				(11.5)				1.0				NM				NM				NM				NM				NM				NM				NM				NM				21.1x				17.8x				(290.1)				1.1x				0.3x				59.2				37.2				(6.4)				(3.1)				(4.2)				2.7x				1.2x				86.4				150.3				29.9				206.9				0.8x				3.9x				4.2x				2.4x						9.0x		8.9x		13.1x		8.5x		20.8x		11.1x		9.5x		12.2x		16.7x		14.4x		10.8x		11.8x		91.5x		61.8x				19.5		24.3		26.5		26.1		27.5		25.3		27.1		25.2		22.0		22.5		22.2		18.9		12.3		14.5				10.7		14.9		16.8		14.8		17.3		16.6		17.7		15.6		12.1		12.0		8.0		3.8		(2.5)		(0.1)		(0.1)				42.9		9.8		10.1		2.4		16.6		16.8		27.6		94.5		4.7		(8.5)		(1.4)		28.6		(3.8)		(35.0)		1.0

				Honeywell International Inc.				129,655				31.9%				24.5%				8,415				9,138				14.8x				14.2x				34,314				5.2%				-5.2%				173.81				73.4%				Honeywell International Inc.		129,655.19				31.9%				24.5%				8,415.00				9,138.24				14.8x				14.2x				34,314.0				5.2%				-5.2%				173.81				73.4%						8.3x		11.0x		9.5x		12.5x		13.4x		11.4x		11.1x		12.2x		15.0x		11.6x		15.0x		20.0x		17.0x		14.8x				22.3%		23.6%		21.8%		24.9%		27.4%		28.2%		30.7%		29.6%		30.6%		30.5%		33.7%		32.1%		32.0%		31.9%				11.1%		12.4%		9.7%		13.5%		16.6%		16.8%		20.0%		19.6%		20.5%		21.6%		23.4%		23.5%		25.3%		24.5%				5.7%		-18.1%		8.0%		12.9%		3.1%		3.7%		3.2%		-4.3%		1.9%		3.1%		3.1%		-12.2%		-11.1%		5.2%				NasdaqGS:HON				Honeywell International Inc.				12/31/21				3/31/22				173.81				236.86				170.18				73.4%				102.1%				680.7				118,318.2				9,774.0				20,418.0				0.0				693.0				129,655.2				34,392.0				34,314.0				36,079.5				38,113.9				8,696.0				8,415.0				9,138.2				9,975.8				7.91				7.52				8.72				9.77				3.8x				3.8x				3.6x				3.4x				14.8x				14.8x				14.2x				13.0x				23.0x				23.1x				19.9x				17.8x				6.4x				NM				33.7				32.1				32.0				31.9				23.4				23.5				25.3				24.5				16.7				14.6				16.1				15.3				(2.7)				(5.2)				5.4				5.2				1.5				(1.5)				13.6				10.0				3.4				(5.9)				17.7				15.2				2.4x				1.2x				2.4				24.5x				22.1x				107.1				51.7				28.4				7.1				11.3				1.2x				0.9x				73.4				78.7				91.0				61.1				0.5x				5.4x				5.0x				4.6x						8.3x		11.0x		9.5x		12.5x		13.4x		11.4x		11.1x		12.2x		15.0x		11.6x		15.0x		20.0x		17.0x		14.8x				22.3		23.6		21.8		24.9		27.4		28.2		30.7		29.6		30.6		30.5		33.7		32.1		32.0		31.9				11.1		12.4		9.7		13.5		16.6		16.8		20.0		19.6		20.5		21.6		23.4		23.5		25.3		24.5		24.5				10.3		5.7		(18.1)		8.0		12.9		3.1		3.7		3.2		(4.3)		1.9		3.1		3.1		(12.2)		(11.1)		5.2

				Meggitt PLC				6,939				32.3%				15.0%				223				359				29.2x				19.3x				1,489				-11.6%				-10.5%				7.89				93.3%				Meggitt PLC		6,938.96				32.3%				15.0%				222.90				358.73				29.2x				19.3x				1,489.2				-11.6%				-10.5%				7.89				93.3%						8.7x		12.3x		11.5x		11.0x		11.4x		11.8x		10.1x		17.7x		9.0x		10.6x		16.8x		9.8x		NM		29.2x				43.0%		44.9%		42.3%		42.2%		41.9%		39.6%		37.6%		38.6%		37.4%		36.4%		36.3%		28.7%		32.3%		32.3%				25.8%		23.7%		27.9%		27.9%		25.5%		23.5%		21.2%		20.2%		24.6%		18.8%		21.7%		-10.6%		15.0%		15.0%				32.4%		-1.0%		1.0%		25.2%		10.3%		2.0%		-5.1%		6.0%		21.0%		0.1%		4.3%		9.4%		-26.0%		-11.6%				LSE:MGGT				Meggitt PLC				12/31/21				12/31/21				7.89				8.46				3.92				93.3%				201.1%				780.9				6,161.2				192.5				970.3				0.0				0.0				6,939.0				1,489.2				1,489.2				1,691.2				1,968.4				222.9				222.9				358.7				420.9				0.04				0.04				0.23				0.29				4.7x				4.7x				4.1x				3.5x				29.3x				29.2x				19.3x				16.5x				197.5x				197.3x				33.7x				27.0x				2.8x				19.0x				36.3				28.7				32.3				32.3				21.7				(10.6)				15.0				15.0				9.8				(18.7)				2.1				2.1				(5.7)				(10.5)				(11.6)				(11.6)				(11.2)				(17.1)				NM				NM				(28.8)				(44.0)				NM				NM				4.1x				3.3x				4.4				8.5x				6.1x				44.9				31.0				1.5				1.6				2.1				1.7x				0.9x				67.3				159.8				46.5				180.7				0.4x				3.2x				5.4x				2.3x						8.7x		12.3x		11.5x		11.0x		11.4x		11.8x		10.1x		17.7x		9.0x		10.6x		16.8x		9.8x		NM		29.2x				43.0		44.9		42.3		42.2		41.9		39.6		37.6		38.6		37.4		36.4		36.3		28.7		32.3		32.3				25.8		23.7		27.9		27.9		25.5		23.5		21.2		20.2		24.6		18.8		21.7		(10.6)		15.0		15.0		15.0				31.0		32.4		(1.0)		1.0		25.2		10.3		2.0		(5.1)		6.0		21.0		0.1		4.3		9.4		(26.0)		(11.6)

				Moog Inc.				3,345				27.1%				11.0%				323				379				9.5x				8.8x				2,927				5.1%				1.6%				79.39				88.2%				Moog Inc.		3,344.63				27.1%				11.0%				322.87				378.62				9.5x				8.8x				2,926.5				5.1%				1.6%				79.39				88.2%						8.7x		8.6x		8.3x		7.2x		10.1x		10.0x		8.9x		9.4x		11.5x		10.0x		10.4x		10.5x		9.7x		9.5x				29.1%		29.0%		29.2%		30.2%		30.0%		30.1%		29.2%		29.5%		29.4%		28.6%		28.1%		25.8%		27.2%		27.1%				12.6%		13.6%		13.5%		14.0%		13.8%		13.7%		13.3%		12.7%		12.8%		12.4%		12.1%		10.6%		11.6%		11.0%				22.1%		-2.8%		14.4%		10.2%		6.0%		5.7%		1.5%		-4.6%		-4.5%		3.5%		8.5%		7.2%		-0.7%		5.1%				NYSE:MOG.A				Moog Inc.				10/2/21				4/2/22				79.39				90.01				67.77				88.2%				117.1%				31.9				2,535.3				120.4				929.7				0.0				0.0				3,344.6				2,852.0				2,926.5				3,066.2				3,197.9				330.5				322.9				378.6				420.6				4.87				4.53				5.64				6.11				1.1x				1.1x				1.1x				1.0x				9.4x				9.5x				8.8x				8.0x				17.2x				17.5x				14.1x				13.0x				1.8x				5.2x				28.1				25.8				27.2				27.1				12.1				10.6				11.6				11.0				6.0				0.3				5.5				5.0				3.6				1.6				(1.1)				5.1				(0.5)				(3.0)				7.8				13.0				4.4				(0.8)				1,659.5				NM				2.6x				2.3x				2.9				10.6x				6.3x				65.0				39.4				10.5				4.2				6.1				2.0x				1.2x				113.9				104.7				34.7				184.0				0.9x				4.1x				3.2x				3.5x						8.7x		8.6x		8.3x		7.2x		10.1x		10.0x		8.9x		9.4x		11.5x		10.0x		10.4x		10.5x		9.7x		9.5x				29.1		29.0		29.2		30.2		30.0		30.1		29.2		29.5		29.4		28.6		28.1		25.8		27.2		27.1				12.6		13.6		13.5		14.0		13.8		13.7		13.3		12.7		12.8		12.4		12.1		10.6		11.6		11.0		11.0				19.3		22.1		(2.8)		14.4		10.2		6.0		5.7		1.5		(4.6)		(4.5)		3.5		8.5		7.2		(0.7)		5.1

				Triumph Group, Inc.				2,227				26.5%				12.6%				184				163				11.0x				13.6x				1,460				-21.9%				-24.3%				13.29				47.7%				Triumph Group, Inc.		2,227.14				26.5%				12.6%				184.31				163.36				11.0x				13.6x				1,459.9				-21.9%				-24.3%				13.29				47.7%						6.1x		12.2x		8.3x		6.5x		8.8x		8.6x		10.0x		NM		7.6x		11.4x		10.6x		9.2x		11.0x		11.0x				28.4%		23.2%		24.7%		25.1%		23.6%		19.2%		8.3%		21.5%		18.5%		15.7%		20.4%		22.3%		26.5%		26.5%				16.2%		14.0%		16.8%		18.0%		15.8%		10.1%		-2.5%		12.5%		7.8%		6.6%		9.9%		11.3%		12.6%		12.6%				22.8%		7.8%		4.4%		124.4%		17.3%		8.6%		1.6%		3.3%		-0.1%		-9.1%		-9.5%		5.2%		-13.8%		-21.9%				NYSE:TGI				Triumph Group, Inc.				3/31/22				3/31/22				13.29				27.85				11.47				47.7%				115.9%				64.7				859.3				240.9				1,608.7				0.0				0.0				2,227.1				1,459.9				1,459.9				1,370.4				1,409.9				184.3				184.3				163.4				209.8				(0.66)				(0.66)				0.77				0.91				1.5x				1.5x				1.6x				1.6x				11.0x				11.0x				13.6x				10.6x				NM				NM				17.4x				14.7x				NM				NM				20.4				22.3				26.5				26.5				9.9				11.3				12.6				12.6				(1.0)				(24.1)				(2.9)				(2.9)				(16.2)				(24.3)				(21.9)				(21.9)				(16.0)				(6.1)				(13.1)				(13.1)				NM				NM				NM				NM				7.9x				6.7x				8.7				1.5x				1.4x				NM				195.9				NM				4.2				8.8				1.6x				0.9x				72.9				129.6				60.2				142.4				0.7x				6.6x				5.0x				2.8x						6.1x		12.2x		8.3x		6.5x		8.8x		8.6x		10.0x		NM		7.6x		11.4x		10.6x		9.2x		11.0x		11.0x				28.4		23.2		24.7		25.1		23.6		19.2		8.3		21.5		18.5		15.7		20.4		22.3		26.5		26.5				16.2		14.0		16.8		18.0		15.8		10.1		(2.5)		12.5		7.8		6.6		9.9		11.3		12.6		12.6		12.6				25.1		22.8		7.8		4.4		124.4		17.3		8.6		1.6		3.3		(0.1)		(9.1)		(9.5)		5.2		(13.8)		(21.9)

				Woodward, Inc.				6,179				23.2%				15.5%				350				441				16.6x				14.0x				2,255				3.7%				-6.0%				92.49				71.6%				Woodward, Inc.		6,178.71				23.2%				15.5%				349.99				440.66				16.6x				14.0x				2,255.3				3.7%				-6.0%				92.49				71.6%						9.0x		11.4x		10.9x		10.1x		12.0x		11.0x		11.5x		14.9x		14.8x		14.0x		16.8x		18.1x		18.0x		16.6x				29.1%		29.9%		30.0%		30.1%		29.3%		28.9%		28.2%		27.3%		27.2%		26.6%		24.4%		25.7%		24.5%		23.2%				17.3%		17.7%		17.0%		15.6%		16.3%		16.4%		16.6%		16.0%		16.7%		17.1%		16.6%		17.8%		17.1%		15.5%				20.7%		13.7%		1.9%		17.5%		9.0%		3.8%		3.4%		1.9%		-0.7%		3.7%		10.8%		24.7%		-13.9%		3.7%				NasdaqGS:WWD				Woodward, Inc.				9/30/21				3/31/22				92.49				129.12				87.59				71.6%				105.6%				60.6				5,609.1				207.8				777.5				0.0				0.0				6,178.7				2,245.8				2,255.3				2,480.3				2,730.9				383.8				350.0				440.7				518.6				3.18				2.71				3.60				4.70				2.7x				2.7x				2.5x				2.3x				16.5x				16.6x				14.0x				11.9x				33.9x				34.1x				25.7x				19.7x				2.8x				7.8x				24.4				25.7				24.5				23.2				16.6				17.8				17.1				15.5				9.0				9.6				9.3				7.8				2.0				(6.0)				(10.0)				3.7				1.3				(11.9)				(13.4)				(1.2)				(2.8)				(11.4)				(15.0)				(14.6)				2.2x				1.6x				2.2				13.6x				11.7x				37.9				27.5				8.5				3.6				4.8				3.6x				2.2x				94.1				95.6				35.7				154.0				0.6x				2.3x				3.9x				3.8x						9.0x		11.4x		10.9x		10.1x		12.0x		11.0x		11.5x		14.9x		14.8x		14.0x		16.8x		18.1x		18.0x		16.6x				29.1		29.9		30.0		30.1		29.3		28.9		28.2		27.3		27.2		26.6		24.4		25.7		24.5		23.2				17.3		17.7		17.0		15.6		16.3		16.4		16.6		16.0		16.7		17.1		16.6		17.8		17.1		15.5		15.5				22.0		20.7		13.7		1.9		17.5		9.0		3.8		3.4		1.9		(0.7)		3.7		10.8		24.7		(13.9)		3.7



						Median						26.5%				12.6%				323				379				14.8x				14.0x				2,255				3.7%				-10.3%				22.71				73.4%

						Mean						24.3%				12.8%				1,404				1,570				22.2x				14.1x				6,549				-1.5%				-10.4%				57.11				71.5%





				Defense Contractors



								Enterprise				LTM Margins								EBITDA								EV/EBITDA								Revenue				Revenue Growth								Stock				% of 52						Enterprise				LTM Margins								EBITDA								TEV/EBITDA								Revenue				Revenue Growth								Stock				% of 52  						TEV/EBITDA																														Gross Margins																														EBITDA Margins																														Annual Revenue Growth Rate (%)																																														Stock Price				52-Week				52-Week				% of				% of																																Total Revenue																EBITDA																Diluted EPS																TEV/Total Revenue																TEV/EBITDA																PE																Price /				Price / 				Gross Margin																EBITDA Margin																Net Income Margin																Total Revenue																EBITDA																EPS																Total Debt/				Net Debt/				(Debt+Pref)/				EBITDA/				(EBITDA-Capex)/				Total Debt/				Total Debt/																Current				Quick				Avg.				Avg.				Avg.				Avg.																						TEV/EBITDA																														Gross Margins																														EBITDA Margins																																Annual Revenue Growth Rate

				Company Name				Value (EV)				Gross				EBITDA				LTM				2020E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Wk High				Trading Data and Size		Value				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Week High						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				Ticker				Name				FYE				LTM				6/30/22				High				Low				52W High				52W Low				Shares Out				Market Cap				Cash				Total Debt				Pref. Stock				Minority Int.				TEV				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				BV				Tangible BV				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				LTM EBITDA				LTM EBITDA				LTM EBITDA				Interest				Interest				Total Equity (%)				Total Cap. (%)				ROE				ROA				ROIC				Ratio				Ratio				Days Sales Out.				Days Inv. Out.				Days Payable Out.				Cash Conv. Cycle				Total Assets				Fixed Assets				A/R				Inventory						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM		LTM				12/31/08		12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM

				BAE Systems plc				$   29,987				63.9%				11.4%				$   2,224				$   3,034				11.6x				9.9x				$   19,521				1.3%				5.1%				$   8.30				98.8%				BAE Systems plc		29,986.68				63.9%				11.4%				2,224.00				3,033.51				11.6x				9.9x				19,521.0				1.3%				5.1%				8.30				98.8%						5.6x		4.5x		4.0x		5.4x		7.6x		8.4x		10.6x		12.1x		10.1x		8.6x		9.9x		8.5x		7.8x		11.6x				56.6%		54.8%		59.7%		62.6%		61.5%		60.2%		57.7%		59.5%		64.7%		64.8%		64.5%		64.4%		63.9%		63.9%				10.7%		12.1%		12.7%		11.0%		11.2%		10.7%		9.6%		9.9%		10.6%		10.7%		10.6%		10.7%		11.4%		11.4%				16.5%		22.2%		3.0%		-15.3%		-6.1%		1.0%		-8.5%		8.8%		6.0%		-3.2%		-2.3%		8.8%		5.3%		1.3%				LSE:BA.				BAE Systems plc				12/31/21				12/31/21				8.30				8.41				5.17				98.8%				160.5%				3,151.1				26,160.7				2,925.0				6,519.0				0.0				232.0				29,986.7				19,521.0				19,521.0				22,280.2				23,242.0				2,224.0				2,224.0				3,033.5				3,208.2				0.55				0.55				0.51				0.55				1.5x				1.5x				1.3x				1.3x				11.5x				11.6x				9.9x				9.3x				15.0x				15.2x				16.1x				15.2x				3.5x				NM				64.5				64.4				63.9				63.9				10.6				10.7				11.4				11.4				8.1				6.7				9.0				9.0				1.9				5.1				1.3				1.3				4.7				7.2				7.9				7.9				13.8				20.6				35.1				35.1				2.7x				1.5x				2.9				9.8x				8.3x				85.0				46.0				30.4				4.2				8.9				1.0x				0.8x				75.1				43.2				36.3				81.9				0.7x				5.1x				4.9x				8.5x						5.6x		4.5x		4.0x		5.4x		7.6x		8.4x		10.6x		12.1x		10.1x		8.6x		9.9x		8.5x		7.8x		11.6x				56.6		54.8		59.7		62.6		61.5		60.2		57.7		59.5		64.7		64.8		64.5		64.4		63.9		63.9				10.7		12.1		12.7		11.0		11.2		10.7		9.6		9.9		10.6		10.7		10.6		10.7		11.4		11.4		11.4				16.0		16.5		22.2		3.0		(15.3)		(6.1)		1.0		(8.5)		8.8		6.0		(3.2)		(2.3)		8.8		5.3		1.3

				General Dynamics Corporation				71,591				16.8%				13.7%				5,268				5,170				12.6x				13.8x				38,472				-0.2%				0.5%				221.25				86.8%				General Dynamics Corporation		71,590.52				16.8%				13.7%				5,268.00				5,169.93				12.6x				13.8x				38,472.0				-0.2%				0.5%				221.25				86.8%						6.8x		6.4x		5.8x		5.8x		8.7x		10.4x		9.3x		11.5x		12.8x		12.0x		11.2x		10.1x		12.4x		12.6x				17.6%		18.2%		18.3%		17.0%		18.5%		19.0%		19.6%		18.5%		20.2%		18.4%		17.8%		16.7%		16.7%		16.8%				13.2%		13.9%		13.9%		11.8%		13.6%		14.3%		15.0%		13.7%		14.9%		14.3%		13.7%		13.4%		13.7%		13.7%				7.6%		9.2%		1.5%		0.6%		-5.2%		-0.2%		-0.3%		3.0%		-3.8%		1.3%		16.9%		8.7%		-3.6%		-0.2%				NYSE:GD				General Dynamics Corporation				12/31/21				4/3/22				221.25				254.99				182.66				86.8%				121.1%				277.2				61,324.5				2,907.0				13,173.0				0.0				0.0				71,590.5				38,469.0				38,472.0				39,493.0				42,423.6				5,271.0				5,268.0				5,169.9				5,734.9				11.55				11.69				12.14				14.05				1.8x				1.9x				1.8x				1.7x				12.4x				12.6x				13.8x				12.5x				18.5x				18.9x				18.2x				15.7x				3.4x				NM				17.8				16.7				16.7				16.8				13.7				13.4				13.7				13.7				8.9				8.4				8.5				8.5				4.7				0.5				1.4				(0.2)				4.1				(0.7)				3.6				3.0				5.3				1.6				5.0				5.7				2.3x				1.8x				2.5				14.0x				11.8x				73.1				42.2				19.7				5.4				9.0				1.5x				1.0x				104.5				63.9				33.8				134.5				0.8x				7.3x				3.5x				5.7x						6.8x		6.4x		5.8x		5.8x		8.7x		10.4x		9.3x		11.5x		12.8x		12.0x		11.2x		10.1x		12.4x		12.6x				17.6		18.2		18.3		17.0		18.5		19.0		19.6		18.5		20.2		18.4		17.8		16.7		16.7		16.8				13.2		13.9		13.9		11.8		13.6		14.3		15.0		13.7		14.9		14.3		13.7		13.4		13.7		13.7		13.7				13.2		7.6		9.2		1.5		0.6		(5.2)		(0.2)		(0.3)		3.0		(3.8)		1.3		16.9		8.7		(3.6)		(0.2)

				L3Harris Technologies, Inc.				54,159				30.2%				20.5%				3,561				3,751				14.5x				14.4x				17,350				-4.3%				0.0%				241.70				86.4%				L3Harris Technologies, Inc.		54,158.80				30.2%				20.5%				3,561.00				3,750.88				14.5x				14.4x				17,350.0				-4.3%				0.0%				241.70				86.4%						7.5x		5.8x		5.3x		6.3x		7.9x		8.1x		12.6x		10.1x		14.7x		13.6x		22.5x		10.3x		12.5x		14.5x				35.4%		34.8%		34.5%		34.2%		34.0%		39.0%		36.3%		34.6%		34.1%		34.3%		28.9%		29.3%		30.2%		30.2%				23.1%		22.7%		22.4%		22.0%		21.6%		23.9%		22.7%		23.5%		22.9%		23.5%		17.5%		19.7%		20.4%		20.5%				23.0%		8.9%		-5.6%		14.7%		0.6%		-6.2%		-2.0%		-22.5%		54.2%		-1.6%		4.6%		0.0%		-1.8%		-4.3%				NYSE:LHX				L3Harris Technologies, Inc.				12/31/21				4/1/22				241.70				279.71				200.71				86.4%				120.4%				192.9				46,617.8				402.0				7,837.0				0.0				106.0				54,158.8				17,814.0				17,350.0				17,543.0				18,361.4				3,637.0				3,561.0				3,750.9				3,956.4				9.09				9.28				13.61				14.71				3.0x				3.1x				3.1x				2.9x				14.0x				14.5x				14.4x				13.7x				25.0x				26.1x				17.8x				16.4x				2.4x				NM				28.9				29.3				30.2				30.2				17.5				19.7				20.4				20.5				8.9				6.2				10.4				10.7				0.0				0.0				(2.1)				(4.3)				0.0				0.0				1.5				(1.9)				0.0				0.0				75.1				44.1				2.1x				2.0x				2.2				14.0x				12.7x				40.5				28.8				9.3				4.6				5.9				1.3x				1.0x				84.6				30.8				45.6				69.9				0.5x				6.0x				4.3x				11.8x						7.5x		5.8x		5.3x		6.3x		7.9x		8.1x		12.6x		10.1x		14.7x		13.6x		22.5x		10.3x		12.5x		14.5x				35.4		34.8		34.5		34.2		34.0		39.0		36.3		34.6		34.1		34.3		28.9		29.3		30.2		30.2				23.1		22.7		22.4		22.0		21.6		23.9		22.7		23.5		22.9		23.5		17.5		19.7		20.4		20.5		20.5				7.6		23.0		8.9		(5.6)		14.7		0.6		(6.2)		(2.0)		(22.5)		54.2		(1.6)		4.6		0.0		(1.8)		(4.3)

				Lockheed Martin Corporation				124,361				13.4%				13.3%				8,743				9,873				13.6x				12.6x				65,750				-0.4%				5.2%				429.96				89.6%				Lockheed Martin Corporation		124,361.00				13.4%				13.3%				8,743.00				9,873.13				13.6x				12.6x				65,750.0				-0.4%				5.2%				429.96				89.6%						5.6x		5.0x		5.6x		6.3x		9.2x		10.2x		11.5x		11.7x		15.9x		11.6x		13.8x		11.1x		11.7x		13.6x				9.5%		8.9%		8.3%		9.0%		10.1%		11.7%		11.3%		11.6%		12.8%		13.7%		14.0%		13.3%		13.6%		13.4%				11.3%		10.6%		9.9%		10.5%		11.8%		13.6%		13.3%		12.6%		13.3%		14.3%		14.7%		15.3%		13.4%		13.3%				-1.2%		6.0%		4.1%		1.8%		1.5%		-3.9%		-11.9%		1.5%		16.7%		5.6%		7.6%		11.3%		9.3%		-0.4%				NYSE:LMT				Lockheed Martin Corporation				12/31/21				3/27/22				429.96				479.99				324.23				89.6%				132.6%				266.5				114,599.0				1,883.0				11,645.0				0.0				0.0				124,361.0				67,044.0				65,750.0				66,004.1				67,909.5				9,010.0				8,743.0				9,873.1				10,245.9				22.76				22.61				26.59				28.34				1.8x				1.9x				1.9x				1.8x				13.1x				13.6x				12.6x				12.1x				18.3x				19.0x				16.2x				15.2x				11.4x				NM				14.0				13.3				13.6				13.4				14.7				15.3				13.4				13.3				10.4				10.4				9.4				9.4				6.5				5.2				2.5				(0.4)				7.5				2.3				(9.9)				(14.4)				12.6				5.0				(7.1)				(9.5)				1.3x				1.1x				1.3				16.0x				13.3x				116.4				53.8				76.0				9.2				23.5				1.3x				1.0x				76.9				20.4				14.4				83.0				1.3x				8.9x				4.7x				17.8x						5.6x		5.0x		5.6x		6.3x		9.2x		10.2x		11.5x		11.7x		15.9x		11.6x		13.8x		11.1x		11.7x		13.6x				9.5		8.9		8.3		9.0		10.1		11.7		11.3		11.6		12.8		13.7		14.0		13.3		13.6		13.4				11.3		10.6		9.9		10.5		11.8		13.6		13.3		12.6		13.3		14.3		14.7		15.3		13.4		13.3		13.3				5.7		(1.2)		6.0		4.1		1.8		1.5		(3.9)		(11.9)		1.5		16.7		5.6		7.6		11.3		9.3		(0.4)

				Northrop Grumman Corporation				86,710				21.0%				14.1%				4,974				4,834				16.0x				17.9x				35,307				-5.4%				3.8%				478.57				97.2%				Northrop Grumman Corporation		86,710.12				21.0%				14.1%				4,974.00				4,834.11				16.0x				17.9x				35,307.0				-5.4%				3.8%				478.57				97.2%						5.6x		5.6x		3.9x		4.7x		7.2x		8.7x		10.9x		13.2x		15.4x		13.1x		13.9x		11.5x		12.2x		16.0x				17.7%		18.8%		21.3%		22.1%		21.8%		23.4%		24.0%		23.9%		22.8%		22.7%		21.5%		20.3%		20.4%		21.0%				10.3%		11.9%		14.5%		14.4%		14.7%		15.3%		15.1%		15.1%		14.2%		15.3%		15.5%		14.5%		13.8%		14.1%				6.5%		-14.4%		1.8%		-6.2%		-4.5%		-2.2%		-2.8%		-1.9%		5.0%		5.3%		15.7%		12.4%		8.7%		-5.4%				NYSE:NOC				Northrop Grumman Corporation				12/31/21				3/31/22				478.57				492.30				344.89				97.2%				138.8%				155.4				74,391.1				2,174.0				14,493.0				0.0				0.0				86,710.1				35,667.0				35,307.0				36,551.6				38,115.7				4,910.0				4,974.0				4,834.1				5,102.4				43.54				36.22				24.82				27.30				2.4x				2.4x				2.4x				2.3x				15.7x				16.0x				17.9x				16.9x				12.9x				13.2x				19.3x				17.5x				5.6x				NM				21.5				20.3				20.4				21.0				15.5				14.5				13.8				14.1				6.6				8.7				19.6				16.3				7.2				3.8				(3.1)				(5.4)				5.7				0.7				(7.9)				(5.0)				23.0				24.5				128.8				33.4				2.7x				2.2x				2.9				10.1x				7.4x				109.1				52.2				48.4				5.6				8.9				1.3x				1.1x				77.8				11.1				25.8				63.1				0.8x				3.8x				4.7x				32.9x						5.6x		5.6x		3.9x		4.7x		7.2x		8.7x		10.9x		13.2x		15.4x		13.1x		13.9x		11.5x		12.2x		16.0x				17.7		18.8		21.3		22.1		21.8		23.4		24.0		23.9		22.8		22.7		21.5		20.3		20.4		21.0				10.3		11.9		14.5		14.4		14.7		15.3		15.1		15.1		14.2		15.3		15.5		14.5		13.8		14.1		14.1				1.2		6.5		(14.4)		1.8		(6.2)		(4.5)		(2.2)		(2.8)		(1.9)		5.0		5.3		15.7		12.4		8.7		(5.4)

				Raytheon Technologies Corporation				171,156				20.0%				17.5%				11,350				12,518				14.4x				13.7x				64,853				7.2%				1.4%				96.11				90.7%				Raytheon Technologies Corporation		171,156.37				20.0%				17.5%				11,350.00				12,518.30				14.4x				13.7x				64,853.0				7.2%				1.4%				96.11				90.7%						8.1x		8.3x		7.1x		9.9x		11.0x		10.0x		8.9x		10.3x		11.8x		11.2x		11.3x		10.4x		13.3x		14.4x				25.9%		27.6%		27.6%		27.0%		28.5%		29.4%		27.9%		27.6%		26.1%		20.9%		24.1%		15.2%		19.5%		20.0%				14.5%		16.1%		16.5%		15.6%		17.1%		19.1%		18.0%		17.5%		17.2%		16.0%		18.6%		10.5%		17.7%		17.5%				6.4%		-11.3%		-0.3%		6.7%		3.5%		-1.9%		2.3%		-3.1%		2.0%		4.5%		-42.0%		30.7%		24.8%		7.2%				NYSE:RTX				Raytheon Technologies Corporation				12/31/21				3/31/22				96.11				106.02				79.00				90.7%				121.7%				1,483.1				142,537.4				6,040.0				33,099.0				0.0				1,560.0				171,156.4				64,388.0				64,853.0				68,327.6				74,202.0				11,374.0				11,350.0				12,518.3				14,213.4				2.58				2.81				4.77				5.77				2.6x				2.6x				2.5x				2.3x				14.2x				14.4x				13.7x				12.0x				33.6x				34.2x				20.1x				16.6x				2.0x				NM				24.1				15.2				19.5				20.0				18.6				10.5				17.7				17.5				12.2				(6.2)				6.0				6.5				2.4				1.4				13.8				7.2				2.6				2.1				91.9				82.3				(15.3)				(20.9)				NM				NM				2.8x				2.3x				2.9				8.9x				7.2x				44.7				30.9				6.1				2.7				4.0				1.2x				0.8x				115.1				67.7				61.1				121.8				0.4x				3.9x				3.2x				5.4x						8.1x		8.3x		7.1x		9.9x		11.0x		10.0x		8.9x		10.3x		11.8x		11.2x		11.3x		10.4x		13.3x		14.4x				25.9		27.6		27.6		27.0		28.5		29.4		27.9		27.6		26.1		20.9		24.1		15.2		19.5		20.0				14.5		16.1		16.5		15.6		17.1		19.1		18.0		17.5		17.2		16.0		18.6		10.5		17.7		17.5		17.5				16.1		6.4		(11.3)		(0.3)		6.7		3.5		(1.9)		2.3		(3.1)		2.0		4.5		(42.0)		30.7		24.8		7.2



						Median						20.5%				13.9%				5,121				5,002				14.0x				13.8x				36,890				-0.3%				2.6%				231.48				90.1%

						Mean						27.5%				15.1%				6,020				6,530				13.8x				13.7x				40,209				-0.3%				2.7%				245.98				91.6%

















































































































































































































































Subsector Index Charts >>





Aerospace and Defense

														Anixter International

														Applied Industrial

														Arconic

														DXP Enterprises

														Fastenal

														Ferguson

														HD Supply Holdings

														L'Air Liquide S.A.

														Lawson Products, Inc.

														MRC Global

														MSC Industrial

														NOW Inc.

														SPX Corporation

														W.W. Grainger

														Watsco

		Dates		Index: AIR, BA, GE, RR., SAF - Index Value		S&P 500 (^SPX) - Index Value		Index: ATI, ATRO, HON, MGGT, MOG.A, TGI, WWD - Index Value		Index: BA., GD, LHX, LMT, NOC, RTX - Index Value				Wesco

		Jul-06-2021		0.00%		0.00%		0.00%		0.00%

		Jul-07-2021		-1.11%		0.93%		0.94%		0.34%

		Jul-08-2021		-0.52%		0.34%		0.10%		-0.52%

		Jul-09-2021		1.68%		1.28%		2.50%		0.60%

		Jul-12-2021		0.75%		0.85%		2.73%		0.95%

		Jul-13-2021		-1.74%		0.31%		2.10%		0.59%

		Jul-14-2021		-2.40%		-0.03%		3.49%		0.71%

		Jul-15-2021		-3.22%		0.04%		5.44%		0.38%

		Jul-16-2021		-4.20%		-0.58%		4.21%		-0.38%

		Jul-19-2021		-9.23%		-2.93%		-0.21%		-1.96%

		Jul-20-2021		-5.54%		-0.04		3.94%		-0.47%

		Jul-21-2021		-2.11%		1.02%		5.12%		0.35%

		Jul-22-2021		-3.62%		0.53%		5.30%		0.55%

		Jul-23-2021		-2.90%		0.90%		4.05%		1.57%

		Jul-26-2021		-1.59%		-0.07%		4.18%		1.81%

		Jul-27-2021		-1.68%		1.66%		4.66%		1.33%

		Jul-28-2021		0.55%		1.24%		4.90%		1.31%

		Jul-29-2021		0.88%		2.00%		5.99%		1.74%

		Jul-30-2021		-1.08%		1.35%		6.16%		1.19%

		Aug-02-2021		-1.45%		0.97%		7.20%		1.00%

		Aug-03-2021		-1.08%		1.93%		6.98%		1.83%

		Aug-04-2021		-1.57%		0.16%		5.31%		1.36%

		Aug-05-2021		-0.17%		0.71%		5.74%		1.97%

		Aug-06-2021		0.37%		1.30%		5.65%		2.14%

		Aug-09-2021		-0.61%		0.71%		4.87%		2.04%

		Aug-10-2021		0.46%		1.37%		6.49%		2.15%

		Aug-11-2021		1.16%		2.14%		8.43%		2.40%

		Aug-12-2021		0.96%		1.37%		7.34%		2.70%

		Aug-13-2021		0.34%		0.88%		7.19%		2.87%

		Aug-16-2021		-1.33%		1.56%		7.90%		3.13%

		Aug-17-2021		-3.26%		1.3		6.95%		2.41%

		Aug-18-2021		-3.74%		0.01%		5.80%		1.31%

		Aug-19-2021		-6.35%		-1.26%		5.38%		1.43%

		Aug-20-2021		-6.04%		-0.52%		5.44%		2.26%

		Aug-23-2021		-4.40%		-0.05%		6.09%		3.13%

		Aug-24-2021		-2.82%		0.29%		6.73%		3.29%

		Aug-25-2021		-1.83%		0.40%		6.86%		3.51%

		Aug-26-2021		-2.97%		0.46%		6.84%		2.91%

		Aug-27-2021		-1.41%		0.61%		7.18%		3.82%

		Aug-30-2021		-2.30%		0.48%		7.39%		4.26%

		Aug-31-2021		-1.86%		0.40%		7.33%		4.12%

		Sep-01-2021		-1.60%		-0.22%		6.50%		4.16%

		Sep-02-2021		-0.95%		0.44%		7.07%		4.45%

		Sep-03-2021		-2.50%		-0.25%		5.94%		4.42%

		Sep-06-2021		-2.29%		-0.26%		5.94%		ERROR:#N/A

		Sep-07-2021		-3.86%		-1.43%		3.04%		4.06%

		Sep-08-2021		-4.74%		-1.11%		3.52%		3.93%

		Sep-09-2021		-3.49%		-1.06%		2.93%		3.45%

		Sep-10-2021		-4.53%		-1.80%		2.74%		2.65%

		Sep-13-2021		-2.85%		-1.85%		3.45%		2.88%

		Sep-14-2021		-5.26%		-2.68%		1.98%		2.29%

		Sep-15-2021		-4.80%		-1.53%		2.63%		3.16%

		Sep-16-2021		-4.40%		-2.91%		1.51%		3.00%

		Sep-17-2021		-4.98%		-3.01%		0.96%		2.06%

		Sep-20-2021		-5.54%		-3.40%		-0.12%		0.33%

		Sep-21-2021		-5.94%		-4.10%		-0.65%		0.25%

		Sep-22-2021		-3.50%		-2.43%		0.34%		1.20%

		Sep-23-2021		-1.32%		-1.50%		1.48%		2.43%

		Sep-24-2021		-1.33%		-0.66%		1.22%		2.58%

		Sep-27-2021		0.66%		-0.21%		0.87%		2.29%

		Sep-28-2021		-1.74%		-0.61%		-0.53%		0.21%

		Sep-29-2021		0.36%		-0.35%		-0.57%		0.37%

		Sep-30-2021		-2.22%		-1.52%		-1.69%		-0.83%

		Oct-01-2021		-0.08%		-0.62%		0.08%		0.31%

		Oct-04-2021		-1.40%		-0.57%		-0.58%		-0.99%

		Oct-05-2021		-0.76%		0.35%		0.05%		0.05%

		Oct-06-2021		-1.64%		1.23%		0.39%		0.46%

		Oct-07-2021		-0.44%		2.33%		1.07%		1.29%

		Oct-08-2021		-0.59%		3.12%		0.76%		1.10%

		Oct-11-2021		-0.50%		3.48%		-0.25%		0.41%

		Oct-12-2021		-1.87%		3.55%		-0.67%		0.16%

		Oct-13-2021		-2.31%		3.62%		-0.09%		0.47%

		Oct-14-2021		-2.39%		3.79%		1.24%		2.18%

		Oct-15-2021		-1.34%		5.26%		2.15%		2.94%

		Oct-18-2021		-2.12%		4.92%		1.99%		3.29%

		Oct-19-2021		-2.55%		6.01%		2.46%		4.05%

		Oct-20-2021		-2.46%		6.34%		3.27%		4.44%

		Oct-21-2021		-3.44%		6.30%		3.61%		4.75%

		Oct-22-2021		-3.88%		6.90%		0.63%		4.64%

		Oct-25-2021		-4.38%		6.53%		0.59%		5.13%

		Oct-26-2021		-3.30%		1.50%		0.86%		5.32%

		Oct-27-2021		-4.76%		0.88%		-0.33%		4.79%

		Oct-28-2021		-3.30%		-0.66%		1.02%		5.82%

		Oct-29-2021		-3.99%		-0.53%		0.99%		6.03%

		Nov-01-2021		-2.81%		-1.33%		1.65%		6.22%

		Nov-02-2021		-2.83%		-2.15%		2.14%		6.61%

		Nov-03-2021		-3.56%		-1.27%		2.92%		7.30%

		Nov-04-2021		-3.60%		-1.28%		2.71%		7.75%

		Nov-05-2021		0.82%		0.80%		4.66%		8.15%

		Nov-08-2021		0.94%		0.83%		4.40%		8.25%

		Nov-09-2021		1.70%		0.74%		5.18%		7.87%

		Nov-10-2021		0.89%		0.15%		4.22%		6.98%

		Nov-11-2021		-0.28%		-0.87%		2.32%		7.04%

		Nov-12-2021		-0.61%		-0.53%		2.79%		7.81%

		Nov-15-2021		1.11%		-0.15%		2.84%		7.81%

		Nov-16-2021		-0.96%		-0.86%		2.22%		8.23%

		Nov-17-2021		-1.89%		-1.16%		1.87%		7.95%

		Nov-18-2021		-2.26%		-1.57%		1.87%		8.31%

		Nov-19-2021		-5.61%		-2.24%		0.84%		8.16%

		Nov-22-2021		-6.40%		-0.84%		0.76%		7.81%

		Nov-23-2021		-5.86%		-0.53%		-0.09%		7.99%

		Nov-24-2021		-5.60%		-1.10%		-1.74%		8.24%

		Nov-25-2021		-5.29%		-1.13%		-1.70%		ERROR:#N/A

		Nov-26-2021		-12.07%		-3.67%		-3.87%		5.78%

		Nov-29-2021		-12.01%		-3.65		-4.11		7.18

		Nov-30-2021		-13.51%		-5.90%		-6.57%		5.14%

		Dec-01-2021		-13.92%		-6.98%		-7.87%		3.90%

		Dec-02-2021		-11.75%		-5.13%		-5.71%		5.38%

		Dec-03-2021		-13.94%		-4.69%		-6.01%		4.49%

		Dec-06-2021		-10.52%		-2.69%		-4.71%		5.71%

		Dec-07-2021		-8.89%		-2.41%		-4.32%		7.90%

		Dec-08-2021		-7.74%		-1.52%		-5.25%		8.23%

		Dec-09-2021		-9.15%		-1.32%		-4.80%		7.46%

		Dec-10-2021		-9.89%		-0.87%		-3.17%		8.48%

		Dec-13-2021		-13.01%		-1.35%		-3.58%		7.49%

		Dec-14-2021		-13.73%		-1.99%		-4.62%		6.69%

		Dec-15-2021		-14.63%		-1.89%		-3.24%		8.43%

		Dec-16-2021		-14.33%		-2.17%		-3.41%		7.49%

		Dec-17-2021		-13.93%		-2.87%		-5.16%		6.38%

		Dec-20-2021		-15.55%		-4.66%		-7.52%		5.17%

		Dec-21-2021		-12.00%		-2.46%		-6.46%		7.04%

		Dec-22-2021		-10.14%		-2.00%		-6.33%		8.13%

		Dec-23-2021		-9.10%		-1.23%		-4.85%		8.80%

		Dec-24-2021		-9.16%		-1.21%		-4.84%		ERROR:#N/A

		Dec-27-2021		-8.97%		-0.48%		-4.27%		10.31%

		Dec-28-2021		-8.17%		0.20%		-3.97%		10.19%

		Dec-29-2021		-8.89%		0.27%		-3.75%		10.35%

		Dec-30-2021		-8.84%		0.19%		-3.96%		10.02%

		Dec-31-2021		-8.93%		0.61%		-3.35%		9.73%

		Jan-03-2022		-6.77%		0.66		-3.95%		10.43%

		Jan-04-2022		-4.38%		3.21%		-2.82%		10.36%

		Jan-05-2022		-3.90%		2.29%		-2.04%		8.22%

		Jan-06-2022		-4.50%		3.07%		-2.09%		8.12%

		Jan-07-2022		-3.55%		3.71%		0.02%		7.68%

		Jan-10-2022		-4.84%		3.95%		-0.98%		7.52%

		Jan-11-2022		-3.29%		4.32%		0.36%		8.51%

		Jan-12-2022		-2.82%		4.05%		1.19%		8.81%

		Jan-13-2022		-1.71%		4.72%		1.78%		7.26%

		Jan-14-2022		-1.42%		6.09%		1.19%		7.35%

		Jan-17-2022		-1.60%		6.20%		1.19%		ERROR:#N/A

		Jan-18-2022		-2.32%		5.79%		-0.58%		5.38%

		Jan-19-2022		-4.13%		5.36%		-1.80%		4.36%

		Jan-20-2022		-4.97%		4.33%		-2.65%		3.20%

		Jan-21-2022		-7.46%		3.29%		-4.44%		1.25%

		Jan-24-2022		-9.83%		4.14%		-4.65%		1.53%

		Jan-25-2022		-10.94%		5.83%		-5.60%		0.30%

		Jan-26-2022		-11.08%		5.52%		-6.37%		0.15%

		Jan-27-2022		-12.15%		4.20%		-6.64%		-0.39%

		Jan-28-2022		-12.58%		5.38%		-6.01%		2.03%

		Jan-31-2022		-10.03%		3.99%		-4.88%		3.96%

		Feb-01-2022		-6.62%		4.23%		-4.44%		4.67%

		Feb-02-2022		-7.15%		5.03%		-3.21%		5.66%

		Feb-03-2022		-7.38%		5.39%		-9.63%		3.08%

		Feb-04-2022		-7.68%		5.24%		-9.77%		3.61%

		Feb-07-2022		-5.99%		6.17%		-9.26%		3.23%

		Feb-08-2022		-5.23%		7.38%		-8.17%		4.10%

		Feb-09-2022		-3.92%		8.02%		-7.20%		5.61%

		Feb-10-2022		-2.93%		6.54%		-9.22%		3.70%

		Feb-11-2022		-4.62%		8.58%		-11.17%		1.73%

		Feb-14-2022		-6.20%		6.62%		-11.25%		1.34%

		Feb-15-2022		-3.01%		6.25%		-9.90%		2.94%

		Feb-16-2022		-2.65%		7.48%		-9.93%		3.03%

		Feb-17-2022		-4.75%		7.58%		-11.74%		0.85%

		Feb-18-2022		-7.39%		6.75%		-12.79%		0.12%

		Feb-21-2022		-8.31%		6.70%		-12.79%		ERROR:#N/A

		Feb-22-2022		-8.60%		6.86%		-12.79%		-0.89%

		Feb-23-2022		-9.53%		6.29%		-14.26%		-2.72%

		Feb-24-2022		-11.79%		8.82%		-12.82%		-1.26%

		Feb-25-2022		-7.71%		12.84%		-9.93%		0.95%

		Feb-28-2022		-7.78%		19.46%		-9.27%		0.70%

		Mar-01-2022		-14.15%		21.83%		-11.96%		-0.86%

		Mar-02-2022		-11.54%		20.43%		-10.52%		0.99%

		Mar-03-2022		-14.88%		19.75%		-10.30%		0.46%

		Mar-04-2022		-19.72%		22.05%		-10.57%		-0.34%

		Mar-07-2022		-23.31%		23.21		-12.89%		-3.28%

		Mar-08-2022		-21.77%		18.61%		-12.49%		-3.98%

		Mar-09-2022		-16.87%		19.46%		-11.35%		-1.51%

		Mar-10-2022		-18.21%		18.88%		-11.67%		-1.93%

		Mar-11-2022		-17.30%		17.17%		-12.56%		-3.21%

		Mar-14-2022		-16.91%		17.78%		-12.20%		-3.92%

		Mar-15-2022		-17.01%		19.26%		-10.19%		-1.87%

		Mar-16-2022		-13.64%		14.22%		-8.86%		0.33%

		Mar-17-2022		-12.97%		16.25%		-8.41%		1.57%

		Mar-18-2022		-13.03%		15.84%		-7.29%		2.75%

		Mar-21-2022		-14.73%		19.23%		-7.84%		2.71%

		Mar-22-2022		-13.29%		19.90%		-6.86%		3.87%

		Mar-23-2022		-14.68%		20.42%		-7.94%		2.59%

		Mar-24-2022		-14.10%		21.49%		-6.94%		4.07%

		Mar-25-2022		-13.70%		22.50%		-5.64%		4.59%

		Mar-28-2022		-14.75%		20.23%		-6.13%		5.34%

		Mar-29-2022		-10.88%		19.21%		-5.81%		6.63%

		Mar-30-2022		-11.21%		20.65%		-6.23%		5.96%

		Mar-31-2022		-12.98%		18.94%		-7.21%		4.30%

		Apr-01-2022		-13.00%		20.21%		-6.56%		4.66%

		Apr-04-2022		-13.40%		19.56%		-6.51%		5.50%

		Apr-05-2022		-16.67%		19.98%		-7.73%		4.18%

		Apr-06-2022		-17.90%		20.73%		-7.80%		3.17%

		Apr-07-2022		-18.58%		23.07%		-8.19%		3.61%

		Apr-08-2022		-18.60%		22.14%		-9.38%		3.33%

		Apr-11-2022		-18.35%		23.14%		-9.78%		1.59%

		Apr-12-2022		-18.29%		23.70%		-9.04%		1.24%

		Apr-13-2022		-17.22%		23.88%		-7.31%		2.37%

		Apr-14-2022		-16.83%		24.42%		-7.00%		1.13%

		Apr-18-2022		-17.23%		24.48%		-8.34%		1.11%

		Apr-19-2022		-16.49%		24.02%		-6.11%		2.73%

		Apr-20-2022		-16.24%		23.88%		-6.29%		2.67%

		Apr-21-2022		-15.41%		19.77%		-6.72%		1.15%

		Apr-22-2022		-18.10%		19.68%		-9.09%		-1.65%

		Apr-25-2022		-19.00%		18.61%		-8.78%		-1.09%

		Apr-26-2022		-22.94%		18.23%		-10.74%		-3.88%

		Apr-27-2022		-25.74%		18.09%		-11.34%		-3.67%

		Apr-28-2022		-25.59%		17.82%		-9.77%		-1.29%

		Apr-29-2022		-26.90%		15.28%		-8.59%		-4.87%

		May-02-2022		-27.45%		14.83%		-7.27%		-4.33%

		May-03-2022		-25.51%		16.38%		-7.48%		-3.87%

		May-04-2022		-25.26%		19.25%		-3.59%		-1.00%

		May-05-2022		-25.77%		18.30%		-7.18%		-4.53%

		May-06-2022		-26.32%		18.55%		-8.17%		-5.07%

		May-09-2022		-31.11%		14.91%		-9.22%		-8.11%

		May-10-2022		-30.88%		14.68%		-8.90%		-7.89%

		May-11-2022		-30.60%		14.26%		-10.03%		-9.40%

		May-12-2022		-32.43%		13.65%		-9.68%		-9.52%

		May-13-2022		-30.71%		14.25%		-9.34%		-7.36%

		May-16-2022		-31.44%		15.18%		-9.21%		-7.72%

		May-17-2022		-28.76%		16.91%		-6.77%		-5.86%

		May-18-2022		-30.15%		14.81%		-9.12%		-9.67%

		May-19-2022		-30.05%		12.30%		-9.91%		-10.19%

		May-20-2022		-31.06%		11.47%		-11.31%		-10.18%

		May-23-2022		-30.06%		13.86%		-11.07%		-8.51%

		May-24-2022		-32.21%		16.00%		-10.94%		-9.26%

		May-25-2022		-31.22%		16.26%		-10.70%		-8.40%

		May-26-2022		-28.32%		16.97%		-9.43%		-6.58%

		May-27-2022		-26.62%		18.43		-7.92%		-4.27%

		May-30-2022		-26.18%		18.41%		-7.90%		ERROR:#N/A

		May-31-2022		-27.78%		16.82%		-9.06%		-4.87%

		Jun-01-2022		-28.34%		16.78%		-9.88%		-5.58%

		Jun-02-2022		-26.35%		17.54%		-7.56%		-3.84%

		Jun-03-2022		-27.07%		18.45%		-8.59%		-5.41%

		Jun-06-2022		-26.25%		18.90%		-8.28%		-5.11%

		Jun-07-2022		-26.09%		22.15%		-7.23%		-4.21%

		Jun-08-2022		-26.68%		19.65%		-8.69%		-5.24%

		Jun-09-2022		-29.25%		17.23%		-9.95%		-7.50%

		Jun-10-2022		-32.63%		16.07%		-12.50%		-10.19%

		Jun-13-2022		-36.60%		13.25%		-13.63%		-13.67%

		Jun-14-2022		-35.85%		11.84%		-14.31%		-14.00%

		Jun-15-2022		-33.63%		12.25%		-13.56%		-12.74%

		Jun-16-2022		-35.30%		9.72%		-15.88%		-15.58%

		Jun-17-2022		-34.40%		8.97%		-15.89%		-15.40%

		Jun-20-2022		-33.02%		9.03%		-15.86%		ERROR:#N/A

		Jun-21-2022		-33.32%		13.18%		-15.44%		-13.32%

		Jun-22-2022		-34.33%		12.58%		-16.58%		-13.44%

		Jun-23-2022		-35.77%		11.86%		-18.03%		-12.61%

		Jun-24-2022		-33.30%		14.45%		-15.39%		-9.94%

		Jun-27-2022		-33.68%		15.2		-16.07%		-10.21%

		Jun-28-2022		-33.30%		14.78%		-17.12%		-12.02%

		Jun-29-2022		-34.98%		14.35%		-18.33%		-12.08%

		Jun-30-2022		-35.16%		17.14%		-17.97%		-12.85%

		Jul-01-2022		-34.22%		18.26%		-17.46%		-11.93%

		Jul-04-2022		-34.50%		18.29%		-17.43%		ERROR:#N/A

		Jul-05-2022		-36.95%		13.06%		-18.87%		-11.79%

		Jul-06-2022		-36.39%		15.71%		-18.53%		-11.48%

		Jul-07-2022		-35.61%		15.76%		-18.47%		ERROR:#N/A



































































































































S	&	P 500	44383	44384	44385	44386	44389	44390	44391	44392	44393	44396	44397	44398	44399	44400	44403	44404	44405	44406	44407	44410	44411	44412	44413	44414	44417	44418	44419	44420	44421	44424	44425	44426	44427	44428	44431	44432	44433	44434	44435	44438	44439	44440	44441	44442	44445	44446	44447	44448	44449	44452	44453	44454	44455	44456	44459	44460	44461	44462	44463	44466	44467	44468	44469	44470	44473	44474	44475	44476	44477	44480	44481	44482	44483	44484	44487	44488	44489	44490	44491	44494	44495	44496	44497	44498	44501	44502	44503	44504	44505	44508	44509	44510	44511	44512	44515	44516	44517	44518	44519	44522	44523	44524	44525	44526	44529	44530	44531	44532	44533	44536	44537	44538	44539	44540	44543	44544	44545	44546	44547	44550	44551	44552	44553	44554	44557	44558	44559	44560	44561	44564	44565	44566	44567	44568	44571	44572	44573	44574	44575	44578	44579	44580	44581	44582	44585	44586	44587	44588	44589	44592	44593	44594	44595	44596	44599	44600	44601	44602	44603	44606	44607	44608	44609	44610	44613	44614	44615	44616	44617	44620	44621	44622	44623	44624	44627	44628	44629	44630	44631	44634	44635	44636	44637	44638	44641	44642	44643	44644	44645	44648	44649	44650	44651	44652	44655	44656	44657	44658	44659	44662	44663	44664	44665	44669	44670	44671	44672	44673	44676	44677	44678	44679	44680	44683	44684	44685	44686	44687	44690	44691	44692	44693	44694	44697	44698	44699	44700	44701	44704	44705	44706	44707	44708	44711	44712	44713	44714	44715	44718	44719	44720	44721	44722	44725	44726	44727	44728	44729	44732	44733	44734	44735	44736	44739	44740	44741	44742	44743	44746	44747	0	0.93	0.34	1.28	0.85	0.31	-0.03	0.04	-0.57999999999999996	-2.93	-0.04	1.02	0.53	0.9	-7.0000000000000007E-2	1.66	1.24	2	1.35	0.97	1.93	0.16	0.71	1.3	0.71	1.37	2.14	1.37	0.88	1.56	1.3	0.01	-1.26	-0.52	-0.05	0.28999999999999998	0.4	0.46	0.61	0.48	0.4	-0.22	0.44	-0.25	-0.26	-1.43	-1.1100000000000001	-1.06	-1.8	-1.85	-2.68	-1.53	-2.91	-3.01	-3.4	-4.0999999999999996	-2.4300000000000002	-1.5	-0.66	-0.21	-0.61	-0.35	-1.52	-0.62	-0.56999999999999995	0.35	1.23	2.33	3.12	3.48	3.55	3.62	3.79	5.26	4.92	6.01	6.34	6.3	6.9	6.53	1.5	0.88	-0.66	-0.53	-1.33	-2.15	-1.27	-1.28	0.8	0.83	0.74	0.15	-0.87	-0.53	-0.15	-0.86	-1.1599999999999999	-1.57	-2.2400000000000002	-0.84	-0.53	-1.1000000000000001	-1.1299999999999999	-3.67	-3.65	-5.9	-6.98	-5.13	-4.6900000000000004	-2.69	-2.41	-1.52	-1.32	-0.87	-1.35	-1.99	-1.89	-2.17	-2.87	-4.66	-2.46	-2	-1.23	-1.21	-0.48	0.2	0.27	0.19	0.61	0.66	3.21	2.29	3.07	3.71	3.95	4.32	4.05	4.72	6.09	6.2	5.79	5.36	4.33	3.29	4.1399999999999997	5.83	5.52	4.2	5.38	3.99	4.2300000000000004	5.03	5.39	5.24	6.17	7.38	8.02	6.54	8.58	6.62	6.25	7.48	7.58	6.75	6.7	6.86	6.29	8.82	12.84	19.46	21.83	20.43	19.75	22.05	23.21	18.61	19.46	18.88	17.170000000000002	17.78	19.260000000000002	14.22	16.25	15.84	19.23	19.899999999999999	20.420000000000002	21.49	22.5	20.23	19.21	20.65	18.940000000000001	20.21	19.559999999999999	19.98	20.73	23.07	22.14	23.14	23.7	23.88	24.42	24.48	24.02	23.88	19.77	19.68	18.61	18.23	18.09	17.82	15.28	14.83	16.38	19.25	18.3	18.55	14.91	14.68	14.26	13.65	14.25	15.18	16.91	14.81	12.3	11.47	13.86	16	16.260000000000002	16.97	18.43	18.41	16.82	16.78	17.54	18.45	18.899999999999999	22.15	19.649999999999999	17.23	16.07	13.25	11.84	12.25	9.7200000000000006	8.9700000000000006	9.0299999999999994	13.18	12.58	11.86	14.45	15.2	14.78	14.35	17.14	18.260000000000002	18.29	13.06	Airframe and Engine OEMs	44383	44384	44385	44386	44389	44390	44391	44392	44393	44396	44397	44398	44399	44400	44403	44404	44405	44406	44407	44410	44411	44412	44413	44414	44417	44418	44419	44420	44421	44424	44425	44426	44427	44428	44431	44432	44433	44434	44435	44438	44439	44440	44441	44442	44445	44446	44447	44448	44449	44452	44453	44454	44455	44456	44459	44460	44461	44462	44463	44466	44467	44468	44469	44470	44473	44474	44475	44476	44477	44480	44481	44482	44483	44484	44487	44488	44489	44490	44491	44494	44495	44496	44497	44498	44501	44502	44503	44504	44505	44508	44509	44510	44511	44512	44515	44516	44517	44518	44519	44522	44523	44524	44525	44526	44529	44530	44531	44532	44533	44536	44537	44538	44539	44540	44543	44544	44545	44546	44547	44550	44551	44552	44553	44554	44557	44558	44559	44560	44561	44564	44565	44566	44567	44568	44571	44572	44573	44574	44575	44578	44579	44580	44581	44582	44585	44586	44587	44588	44589	44592	44593	44594	44595	44596	44599	44600	44601	44602	44603	44606	44607	44608	44609	44610	44613	44614	44615	44616	44617	44620	44621	44622	44623	44624	44627	44628	44629	44630	44631	44634	44635	44636	44637	44638	44641	44642	44643	44644	44645	44648	44649	44650	44651	44652	44655	44656	44657	44658	44659	44662	44663	44664	44665	44669	44670	44671	44672	44673	44676	44677	44678	44679	44680	44683	44684	44685	44686	44687	44690	44691	44692	44693	44694	44697	44698	44699	44700	44701	44704	44705	44706	44707	44708	44711	44712	44713	44714	44715	44718	44719	44720	44721	44722	44725	44726	44727	44728	44729	44732	44733	44734	44735	44736	44739	44740	44741	44742	44743	44746	44747	0	-1.1100000000000001	-0.52	1.68	0.75	-1.74	-2.4	-3.22	-4.2	-9.23	-5.54	-2.11	-3.62	-2.9	-1.59	-1.68	0.55000000000000004	0.88	-1.08	-1.45	-1.08	-1.57	-0.17	0.37	-0.61	0.46	1.1599999999999999	0.96	0.34	-1.33	-3.26	-3.74	-6.35	-6.04	-4.4000000000000004	-2.82	-1.83	-2.97	-1.41	-2.2999999999999998	-1.86	-1.6	-0.95	-2.5	-2.29	-3.86	-4.74	-3.49	-4.53	-2.85	-5.26	-4.8	-4.4000000000000004	-4.9800000000000004	-5.54	-5.94	-3.5	-1.32	-1.33	0.66	-1.74	0.36	-2.2200000000000002	-0.08	-1.4	-0.76	-1.64	-0.44	-0.59	-0.5	-1.87	-2.31	-2.39	-1.34	-2.12	-2.5499999999999998	-2.46	-3.44	-3.88	-4.38	-3.3	-4.76	-3.3	-3.99	-2.81	-2.83	-3.56	-3.6	0.82	0.94	1.7	0.89	-0.28000000000000003	-0.61	1.1100000000000001	-0.96	-1.89	-2.2599999999999998	-5.61	-6.4	-5.86	-5.6	-5.29	-12.07	-12.01	-13.51	-13.92	-11.75	-13.94	-10.52	-8.89	-7.74	-9.15	-9.89	-13.01	-13.73	-14.63	-14.33	-13.93	-15.55	-12	-10.14	-9.1	-9.16	-8.9700000000000006	-8.17	-8.89	-8.84	-8.93	-6.77	-4.38	-3.9	-4.5	-3.55	-4.84	-3.29	-2.82	-1.71	-1.42	-1.6	-2.3199999999999998	-4.13	-4.97	-7.46	-9.83	-10.94	-11.08	-12.15	-12.58	-10.029999999999999	-6.62	-7.15	-7.38	-7.68	-5.99	-5.23	-3.92	-2.93	-4.62	-6.2	-3.01	-2.65	-4.75	-7.39	-8.31	-8.6	-9.5299999999999994	-11.79	-7.71	-7.78	-14.15	-11.54	-14.88	-19.72	-23.31	-21.77	-16.87	-18.21	-17.3	-16.91	-17.010000000000002	-13.64	-12.97	-13.03	-14.73	-13.29	-14.68	-14.1	-13.7	-14.75	-10.88	-11.21	-12.98	-13	-13.4	-16.670000000000002	-17.899999999999999	-18.579999999999998	-18.600000000000001	-18.350000000000001	-18.29	-17.22	-16.829999999999998	-17.23	-16.489999999999998	-16.239999999999998	-15.41	-18.100000000000001	-19	-22.94	-25.74	-25.59	-26.9	-27.45	-25.51	-25.26	-25.77	-26.32	-31.11	-30.88	-30.6	-32.43	-30.71	-31.44	-28.76	-30.15	-30.05	-31.06	-30.06	-32.21	-31.22	-28.32	-26.62	-26.18	-27.78	-28.34	-26.35	-27.07	-26.25	-26.09	-26.68	-29.25	-32.630000000000003	-36.6	-35.85	-33.630000000000003	-35.299999999999997	-34.4	-33.020000000000003	-33.32	-34.33	-35.770000000000003	-33.299999999999997	-33.68	-33.299999999999997	-34.979999999999997	-35.159999999999997	-34.22	-34.5	-36.950000000000003	Component Manufacturers	44383	44384	44385	44386	44389	44390	44391	44392	44393	44396	44397	44398	44399	44400	44403	44404	44405	44406	44407	44410	44411	44412	44413	44414	44417	44418	44419	44420	44421	44424	44425	44426	44427	44428	44431	44432	44433	44434	44435	44438	44439	44440	44441	44442	44445	44446	44447	44448	44449	44452	44453	44454	44455	44456	44459	44460	44461	44462	44463	44466	44467	44468	44469	44470	44473	44474	44475	44476	44477	44480	44481	44482	44483	44484	44487	44488	44489	44490	44491	44494	44495	44496	44497	44498	44501	44502	44503	44504	44505	44508	44509	44510	44511	44512	44515	44516	44517	44518	44519	44522	44523	44524	44525	44526	44529	44530	44531	44532	44533	44536	44537	44538	44539	44540	44543	44544	44545	44546	44547	44550	44551	44552	44553	44554	44557	44558	44559	44560	44561	44564	44565	44566	44567	44568	44571	44572	44573	44574	44575	44578	44579	44580	44581	44582	44585	44586	44587	44588	44589	44592	44593	44594	44595	44596	44599	44600	44601	44602	44603	44606	44607	44608	44609	44610	44613	44614	44615	44616	44617	44620	44621	44622	44623	44624	44627	44628	44629	44630	44631	44634	44635	44636	44637	44638	44641	44642	44643	44644	44645	44648	44649	44650	44651	44652	44655	44656	44657	44658	44659	44662	44663	44664	44665	44669	44670	44671	44672	44673	44676	44677	44678	44679	44680	44683	44684	44685	44686	44687	44690	44691	44692	44693	44694	44697	44698	44699	44700	44701	44704	44705	44706	44707	44708	44711	44712	44713	44714	44715	44718	44719	44720	44721	44722	44725	44726	44727	44728	44729	44732	44733	44734	44735	44736	44739	44740	44741	44742	44743	44746	44747	0	0.94	0.1	2.5	2.73	2.1	3.49	5.44	4.21	-0.21	3.94	5.12	5.3	4.05	4.18	4.66	4.9000000000000004	5.99	6.16	7.2	6.98	5.31	5.74	5.65	4.87	6.49	8.43	7.34	7.19	7.9	6.95	5.8	5.38	5.44	6.09	6.73	6.86	6.84	7.18	7.39	7.33	6.5	7.07	5.94	5.94	3.04	3.52	2.93	2.74	3.45	1.98	2.63	1.51	0.96	-0.12	-0.65	0.34	1.48	1.22	0.87	-0.53	-0.56999999999999995	-1.69	0.08	-0.57999999999999996	0.05	0.39	1.07	0.76	-0.25	-0.67	-0.09	1.24	2.15	1.99	2.46	3.27	3.61	0.63	0.59	0.86	-0.33	1.02	0.99	1.65	2.14	2.92	2.71	4.66	4.4000000000000004	5.18	4.22	2.3199999999999998	2.79	2.84	2.2200000000000002	1.87	1.87	0.84	0.76	-0.09	-1.74	-1.7	-3.87	-4.1100000000000003	-6.57	-7.87	-5.71	-6.01	-4.71	-4.32	-5.25	-4.8	-3.17	-3.58	-4.62	-3.24	-3.41	-5.16	-7.52	-6.46	-6.33	-4.8499999999999996	-4.84	-4.2699999999999996	-3.97	-3.75	-3.96	-3.35	-3.95	-2.82	-2.04	-2.09	0.02	-0.98	0.36	1.19	1.78	1.19	1.19	-0.57999999999999996	-1.8	-2.65	-4.4400000000000004	-4.6500000000000004	-5.6	-6.37	-6.64	-6.01	-4.88	-4.4400000000000004	-3.21	-9.6300000000000008	-9.77	-9.26	-8.17	-7.2	-9.2200000000000006	-11.17	-11.25	-9.9	-9.93	-11.74	-12.79	-12.79	-12.79	-14.26	-12.82	-9.93	-9.27	-11.96	-10.52	-10.3	-10.57	-12.89	-12.49	-11.35	-11.67	-12.56	-12.2	-10.19	-8.86	-8.41	-7.29	-7.84	-6.86	-7.94	-6.94	-5.64	-6.13	-5.81	-6.23	-7.21	-6.56	-6.51	-7.73	-7.8	-8.19	-9.3800000000000008	-9.7799999999999994	-9.0399999999999991	-7.31	-7	-8.34	-6.11	-6.29	-6.72	-9.09	-8.7799999999999994	-10.74	-11.34	-9.77	-8.59	-7.27	-7.48	-3.59	-7.18	-8.17	-9.2200000000000006	-8.9	-10.029999999999999	-9.68	-9.34	-9.2100000000000009	-6.77	-9.1199999999999992	-9.91	-11.31	-11.07	-10.94	-10.7	-9.43	-7.92	-7.9	-9.06	-9.8800000000000008	-7.56	-8.59	-8.2799999999999994	-7.23	-8.69	-9.9499999999999993	-12.5	-13.63	-14.31	-13.56	-15.88	-15.89	-15.86	-15.44	-16.579999999999998	-18.03	-15.39	-16.07	-17.12	-18.329999999999998	-17.97	-17.46	-17.43	-18.87	Defense	44383	44384	44385	44386	44389	44390	44391	44392	44393	44396	44397	44398	44399	44400	44403	44404	44405	44406	44407	44410	44411	44412	44413	44414	44417	44418	44419	44420	44421	44424	44425	44426	44427	44428	44431	44432	44433	44434	44435	44438	44439	44440	44441	44442	44445	44446	44447	44448	44449	44452	44453	44454	44455	44456	44459	44460	44461	44462	44463	44466	44467	44468	44469	44470	44473	44474	44475	44476	44477	44480	44481	44482	44483	44484	44487	44488	44489	44490	44491	44494	44495	44496	44497	44498	44501	44502	44503	44504	44505	44508	44509	44510	44511	44512	44515	44516	44517	44518	44519	44522	44523	44524	44525	44526	44529	44530	44531	44532	44533	44536	44537	44538	44539	44540	44543	44544	44545	44546	44547	44550	44551	44552	44553	44554	44557	44558	44559	44560	44561	44564	44565	44566	44567	44568	44571	44572	44573	44574	44575	44578	44579	44580	44581	44582	44585	44586	44587	44588	44589	44592	44593	44594	44595	44596	44599	44600	44601	44602	44603	44606	44607	44608	44609	44610	44613	44614	44615	44616	44617	44620	44621	44622	44623	44624	44627	44628	44629	44630	44631	44634	44635	44636	44637	44638	44641	44642	44643	44644	44645	44648	44649	44650	44651	44652	44655	44656	44657	44658	44659	44662	44663	44664	44665	44669	44670	44671	44672	44673	44676	44677	44678	44679	44680	44683	44684	44685	44686	44687	44690	44691	44692	44693	44694	44697	44698	44699	44700	44701	44704	44705	44706	44707	44708	44711	44712	44713	44714	44715	44718	44719	44720	44721	44722	44725	44726	44727	44728	44729	44732	44733	44734	44735	44736	44739	44740	44741	44742	44743	44746	44747	0	0.34	-0.52	0.6	0.95	0.59	0.71	0.38	-0.38	-1.96	-0.47	0.35	0.55000000000000004	1.57	1.81	1.33	1.31	1.74	1.19	1	1.83	1.36	1.97	2.14	2.04	2.15	2.4	2.7	2.87	3.13	2.41	1.31	1.43	2.2599999999999998	3.13	3.29	3.51	2.91	3.82	4.26	4.12	4.16	4.45	4.42	#N/A	4.0599999999999996	3.93	3.45	2.65	2.88	2.29	3.16	3	2.06	0.33	0.25	1.2	2.4300000000000002	2.58	2.29	0.21	0.37	-0.83	0.31	-0.99	0.05	0.46	1.29	1.1000000000000001	0.41	0.16	0.47	2.1800000000000002	2.94	3.29	4.05	4.4400000000000004	4.75	4.6399999999999997	5.13	5.32	4.79	5.82	6.03	6.22	6.61	7.3	7.75	8.15	8.25	7.87	6.98	7.04	7.81	7.81	8.23	7.95	8.31	8.16	7.81	7.99	8.24	#N/A	5.78	7.18	5.14	3.9	5.38	4.49	5.71	7.9	8.23	7.46	8.48	7.49	6.69	8.43	7.49	6.38	5.17	7.04	8.1300000000000008	8.8000000000000007	#N/A	10.31	10.19	10.35	10.02	9.73	10.43	10.36	8.2200000000000006	8.1199999999999992	7.68	7.52	8.51	8.81	7.26	7.35	#N/A	5.38	4.3600000000000003	3.2	1.25	1.53	0.3	0.15	-0.39	2.0299999999999998	3.96	4.67	5.66	3.08	3.61	3.23	4.0999999999999996	5.61	3.7	1.73	1.34	2.94	3.03	0.85	0.12	#N/A	-0.89	-2.72	-1.26	0.95	0.7	-0.86	0.99	0.46	-0.34	-3.28	-3.98	-1.51	-1.93	-3.21	-3.92	-1.87	0.33	1.57	2.75	2.71	3.87	2.59	4.07	4.59	5.34	6.63	5.96	4.3	4.66	5.5	4.18	3.17	3.61	3.33	1.59	1.24	2.37	1.1299999999999999	1.1100000000000001	2.73	2.67	1.1499999999999999	-1.65	-1.0900000000000001	-3.88	-3.67	-1.29	-4.87	-4.33	-3.87	-1	-4.53	-5.07	-8.11	-7.89	-9.4	-9.52	-7.36	-7.72	-5.86	-9.67	-10.19	-10.18	-8.51	-9.26	-8.4	-6.58	-4.2699999999999996	#N/A	-4.87	-5.58	-3.84	-5.41	-5.1100000000000003	-4.21	-5.24	-7.5	-10.19	-13.67	-14	-12.74	-15.58	-15.4	#N/A	-13.32	-13.44	-12.61	-9.94	-10.210000000000001	-12.02	-12.08	-12.85	-11.93	#N/A	-11.79	
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Key Macroeconomic Indicators

Purchasing Managers’ Index & 10-Year Average

Source: Institute for Supply Management

St. Louis Fed Industrial Production Index & 10-Year Average

Source: The Federal Reserve Bank of St. Louis

University of Michigan Consumer Confidence Index & 10-Year Average

Source: University of Michigan

U.S. Real Gross Domestic Product

Source: Bureau of Economic Analysis
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