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 Precision Manufacturing deal volume has remained 
steady at the start of 2023. Strategic and financial-
backed acquirers were particularly active, especially in 
pursuing industrial valve and precision machining 
businesses. 

 Notably, Flowserve Corporation (NYSE:FLS) 
announced it will acquire Velan Inc. (TSX:VLN) for 
nearly $245 million. Velan is a manufacturer of steel 
valves across various industrial markets, including oil 
& gas, marine, nuclear power, mining, and chemicals.

 EdgePoint’s Precision Manufacturing Index has 
performed consistent with the overall market in early 
2023, rising slightly in January and remaining steady 
in February.

 The Industrial Production Index declined slightly in 
October but remains above the 10-year average.

 EdgePoint expects Precision Manufacturing deal 
volume to increase throughout 2023. Key issues to 
watch include Congress’s handling of the U.S. debt 
ceiling and the effect of the Fed’s interest rate policy 
on economic growth and unemployment.

Quarterly Update

For more information and insights, please contact 
the EdgePoint Industrials Group:

Matt Keefe
Managing Director
Industrials Group

Phone: (216) 342-5863
Email: mkeefe@edgepoint.com
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Target Date Buyer / Investor Region (Target) Buyer / Investor Type

Jet Gasket & Seal Company Feb 28 Marco Rubber & Plastics, LLC United States Financial-Backed Strategic
D&R Machine Company, Inc. Feb 28 Cadrex Manufacturing Solutions United States Financial-Backed Strategic
Flowtrend, Inc. Feb 24 Flow Control Holdings, LLC United States Financial-Backed Strategic
Crestchic Plc Feb 22 Aggreko Limited EMEA Financial-Backed Strategic
Enduro Composites, Inc. Feb 20 Hill & Smith PLC United States Strategic
Gem Manufacturing Co., Inc. Feb 14 CORE Industrial Partners United States Financial
Velan Inc. Feb 10 Flowserve Corporation Canada Strategic
Precision Shapes, Inc. Feb 8 Prince Industries, Inc. United States Financial-Backed Strategic
Ihara Science Corporation Feb 8 NIM Co., Ltd. APAC Strategic
DKH Metaalbewerking B.V. Feb 6 Andra Tech Group B.V. EMEA Financial-Backed Strategic
Clark Manufacturing Company Feb 1 Century, Inc. United States Financial-Backed Strategic
CMT Materials, Inc. Feb 1 ESCO Technologies Inc. United States Strategic
Nadella S.p.A. Jan 30 The Timken Company EMEA Strategic
Garlock Pipeline Technologies, Inc. Jan 30 Branford Castle Partners, L.P United States Financial
Schultes Precision Manufacturing, Inc. Jan 30 Helios Technologies, Inc. United States Strategic
Mid-State Bolt and Nut Co., Inc. Jan 27 Derry Enterprises, Inc. United States Strategic
Cameron Tool Company, LLC Jan 27 Tool Tech LLC United States Strategic
Storage Solutions, Inc. Jan 25 Jungheinrich Aktiengesellschaft United States Strategic
Cotta Transmission Company, LLC Jan 19 Salt Creek Capital United States Financial
Swiss Precision Turning, Inc. Jan 17 Geokon, Incorporated United States Strategic
Saje Enterprises, Inc. Jan 17 The Heico Companies LLC United States Financial
Edge Precision Manufacturing Jan 9 Zeon Corporation United States Strategic
Metal-Fab, Inc. Jan 3 Olympic Steel, Inc. United States Strategic
Resolute Industrial, LLC Dec 28 Aggreko, LLC United States Financial-Backed Strategic
Metal Forming and Coining, LLC Dec 27 Veritas Capital United States Financial
T & T Machine Inc. Dec 19 Precision Manufacturing Enterprise United States Strategic
Recapitalization of Nidec Okk Corporation Dec 12 Nidec Corporation APAC Strategic
Centric Machining Solutions LLC Dec 2 Continuim Equity Partners United States Financial
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Global Lower-Middle Market Quarterly Deal Flow
Source: S&P Capital IQ (February 28, 2023)

Source: Pitchbook (January 31, 2023)
Lower-middle market refers to deals valued at $100 million or less
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Selected Recent Transactions

		Target		Date		Buyer / Investor		Region (Target)		Buyer / Investor Type				Comments				CAP IQ Transaction Identifier		Announced/Closed		Date		Target		Target Company ID		Target Country		Buyers / Investors		Buyer ID		Buyer Country		Price
(MM USD)		EV/EBITDA Multiple		Cross-Border		Target Business Sub-Sector		Buyer Type



		Jet Gasket & Seal Company		Feb 28		Marco Rubber & Plastics, LLC		United States		Financial-Backed Strategic								IQTR1827670413		Closed		2/28/23		Jet Gasket & Seal Company		IQ1827670300		United States		Marco Rubber & Plastics, LLC		IQ656168935		United States		- 0		- 0						Private Company

		D&R Machine Company, Inc.		Feb 28		Cadrex Manufacturing Solutions		United States		Financial-Backed Strategic								IQTR1827679002		Closed		2/28/23		D&R Machine Company, Inc.		IQ215028390		United States		Cadrex Manufacturing Solutions		IQ1801108116		United States		- 0		- 0						Private Company

		Flowtrend, Inc.		Feb 24		Flow Control Holdings, LLC		United States		Financial-Backed Strategic								IQTR1827435704		Closed		2/24/23		Flowtrend, Inc.		IQ435128315		United States		Flow Control Holdings, LLC		IQ681932565		United States		- 0		- 0						Private Company

		Crestchic Plc		Feb 22		Aggreko Limited		EMEA		Financial-Backed Strategic								IQTR1818292073		Closed		2/22/23		Crestchic Plc		IQ26363501		United Kingdom		Aggreko Limited		IQ883002		United Kingdom		156		11.2

		Enduro Composites, Inc.		Feb 20		Hill & Smith PLC		United States		Strategic								IQTR1826623424		Closed		2/20/23		Enduro Composites, Inc.		IQ136676246		United States		Hill & Smith PLC		IQ877851		United States		35		- 0						Private Company

		Gem Manufacturing Co., Inc.		Feb 14		CORE Industrial Partners		United States		Financial								IQTR1825877418		Closed		2/14/23		Gem Manufacturing Co., Inc.		IQ81676435		United States		CORE Industrial Partners, LLC; CORE Industrial Partners Fund II		IQ431134306; IQ706015265		United States		- 0		- 0						Private Company

		Velan Inc.		Feb 10		Flowserve Corporation		Canada		Strategic								IQTR1825384113		Announced		2/10/23		Velan Inc.		IQ880513		Canada		Flowserve Corporation		IQ267555		Canada		258		5.8						Public Company

		Precision Shapes, Inc.		Feb 8		Prince Industries, Inc.		United States		Financial-Backed Strategic									IQTR1825071176		Closed		2/8/23		Precision Shapes, Inc.		IQ224367593		United States		Prince Industries, Inc.		IQ6780735		United States		- 0		- 0						Private Company

		Ihara Science Corporation		Feb 8		NIM Co., Ltd.		APAC		Strategic								IQTR1825509675		Announced		2/8/23		Ihara Science Corporation		IQ9011320		Japan		NIM Co., Ltd.		IQ1762086002		Japan		249		4.6						Public Company

		DKH Metaalbewerking B.V.		Feb 6		Andra Tech Group B.V.		EMEA		Financial-Backed Strategic								IQTR1825005279		Closed		2/6/23		DKH Metaalbewerking B.V.		IQ682520350		Netherlands		Andra Tech Group B.V.		IQ1819484910		Netherlands		- 0		- 0						Private Company

		Clark Manufacturing Company		Feb 1		Century, Inc.		United States		Financial-Backed Strategic								IQTR1825411874		Closed		2/1/23		Clark Manufacturing Company		IQ49785753		United States		Century, Inc.		IQ4436130		United States		- 0		- 0						Private Company

		CMT Materials, Inc.		Feb 1		ESCO Technologies Inc.		United States		Strategic								IQTR1825120751		Closed		2/1/23		CMT Materials, Inc.		IQ117156721		United States		ESCO Technologies Inc.		IQ269960		United States		18		- 0						Private Company

		Nadella S.p.A.		Jan 30		The Timken Company		EMEA		Strategic								IQTR1823738554		Announced		1/30/23		Nadella S.p.A.		IQ22926276		Italy		The Timken Company		IQ308582		Italy		- 0		- 0						Private Company

		Garlock Pipeline Technologies, Inc.		Jan 30		Branford Castle Partners, L.P		United States		Financial								IQTR1823899606		Closed		1/30/23		Garlock Pipeline Technologies, Inc.		IQ236836529		United States		Branford Castle Partners, L.P.; Branford Castle Fund II, L.P.		IQ19283; IQ640638962		United States		31		- 0						Private Company

		Schultes Precision Manufacturing, Inc.		Jan 30		Helios Technologies, Inc.		United States		Strategic								IQTR1822053242		Closed		1/30/23		Schultes Precision Manufacturing, Inc.		IQ107481827		United States		Helios Technologies, Inc.		IQ354502		United States		85		- 0						Private Company

		Mid-State Bolt and Nut Co., Inc.		Jan 27		Derry Enterprises, Inc.		United States		Strategic								IQTR1823917612		Closed		1/27/23		Mid-State Bolt and Nut Co., Inc. (nka:Mid-State Industrial Products, Inc.)		IQ4554274		United States		Derry Enterprises, Inc.		IQ6816178		United States		- 0		- 0						Private Company

		Cameron Tool Company, LLC		Jan 27		Tool Tech LLC		United States		Strategic								IQTR1825140669		Closed		1/27/23		Cameron Tool Company, LLC		IQ51893265		United States		Tool Tech LLC		IQ410787650		United States		- 0		- 0						Private Company

		Storage Solutions, Inc.		Jan 25		Jungheinrich Aktiengesellschaft		United States		Strategic				Want to take off the list…				IQTR1823297628		Announced		1/25/23		Storage Solutions, Inc.		IQ4630218		United States		Jungheinrich Aktiengesellschaft		IQ879453		United States		375		- 0						Private Company

		Cotta Transmission Company, LLC		Jan 19		Salt Creek Capital		United States		Financial								IQTR1823258614		Closed		1/19/23		Cotta Transmission Company, LLC		IQ53117603		United States		Salt Creek Capital II, LLC		IQ106521778		United States		- 0		- 0						Private Company

		Swiss Precision Turning, Inc.		Jan 17		Geokon, Incorporated		United States		Strategic								IQTR1823174442		Closed		1/17/23		Swiss Precision Turning, Inc.		IQ410804967		United States		Geokon, Incorporated		IQ6938661		United States		- 0		- 0						Private Company

		Saje Enterprises, Inc.		Jan 17		The Heico Companies LLC		United States		Financial								IQTR1822742193		Closed		1/17/23		Saje Enterprises, Inc.		IQ99929499		United States		The Heico Companies LLC		IQ949073		United States		- 0		- 0						Private Company

		Edge Precision Manufacturing		Jan 9		Zeon Corporation		United States		Strategic				Google search						(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		Metal-Fab, Inc.		Jan 3		Olympic Steel, Inc.		United States		Strategic								IQTR1820592695		Closed		1/3/23		Metal-Fab, Inc.		IQ6571998		United States		Olympic Steel, Inc.		IQ333679		United States		131		- 0						Private Company

		Resolute Industrial, LLC		Dec 28		Aggreko, LLC		United States		Financial-Backed Strategic								IQTR1819851229		Closed		12/28/22		Resolute Industrial, LLC		IQ316787848		United States		Aggreko, LLC		IQ8292790		United States		440		- 0						Private Company

		Metal Forming and Coining, LLC		Dec 27		Veritas Capital		United States		Financial								IQTR1819772229		Closed		12/27/22		Metal Forming and Coining, LLC		IQ12316313		United States		Torque Capital Group LLC		IQ117437873		United States		- 0		- 0						Private Company

		T & T Machine Inc.		Dec 19		Precision Manufacturing Enterprise		United States		Strategic								IQTR1823924331		Closed		12/19/22		T & T Machine Inc.		IQ1680476180		United States		Precision Manufacturing Enterprise, LLC		IQ1823918175		United States		- 0		- 0						Private Company

		Recapitalization of Nidec Okk Corporation		Dec 12		Nidec Corporation		APAC		Strategic								IQTR1818414192		Announced		12/12/22		Nidec Okk Corporation		IQ880846		Japan		Nidec Corporation		IQ882937		Japan		61		NM						Private Company

		Centric Machining Solutions LLC		Dec 2		Continuim Equity Partners		United States		Financial								IQTR1817412869		Closed		12/2/22		Centric Machining Solutions LLC		IQ410726841		United States		Continuim Equity Partners		IQ1674565331		United States		- 0		- 0

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)														(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)														(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)

																				(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)

																				(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)

																				(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)









































































































Lower-Middle Market M&A

				Lower-Middle Market M&A

				Transactions Under $100M TEV



				Source:



						2010								2011								2012								2013								2014								2015								2016								2017								2018								2019								2020								2021								2022

						1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q

				Estimated Deal Value ($B)		$   67.9		$   53.2		$   54.9		$   66.8		$   85.0		$   62.5		$   62.2		$   73.3		$   92.1		$   69.7		$   68.0		$   86.4		$   83.3		$   74.0		$   74.0		$   80.1		$   105.3		$   89.2		$   87.4		$   95.6		$   124.2		$   108.6		$   94.1		$   112.6		$   124.3		$   101.0		$   96.4		$   77.0		$   101.5		$   94.1		$   88.0		$   101.5		$   107.2		$   91.5		$   96.9		$   89.9		$   100.9		$   89.0		$   98.1		$   100.4		$   105.4		$   60.9		$   82.9		$   119.5		$   125.3		$   130.2		$   113.9		$   159.5		$   114.9		$   119.3		$   92.9		$   86.6

				Closed Deals (in thousands)		4.2		3.6		3.2		4.1		5.2		4.1		4.1		4.6		5.4		4.4		4.3		5.0		5.3		4.5		4.8		5.0		6.3		5.5		5.2		5.4		7.0		6.0		5.9		6.5		7.3		6.0		5.6		4.9		6.4		5.4		5.3		5.7		6.4		5.4		5.4		5.1		6.0		5.4		5.4		5.7		6.2		3.8		5.2		6.8		7.4		7.1		7.0		8.1		7.2		6.9		6.1		5.3





Estimated Deal Value ($B)	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	92.130694634006716	69.673089060759111	68.028913457660138	86.418433875146533	83.293001725236067	73.974975493524312	73.950012444942885	80.091854929349282	105.26556688190605	89.194663098752642	87.392564190052568	95.581431375424813	124.20870402405521	108.57540184874418	94.143426171274228	112.64548566584611	124.2643431480162	101.02461177176608	96.433753879387268	77.023855795538722	101.46801002113951	94.11159113678012	88.031928936715744	101.52669613867148	107.17462826041013	91.456565465559237	96.900100457219025	89.85974359781649	100.8992456733186	89.010449277165591	98.134529624263422	100.4480392794112	105.37564103659133	60.856272806435939	82.921260575414067	119.53567479243537	125.30837601544621	130.22778923057004	113.94068455472757	159.45493332327234	114.93245460924359	119.30380681591674	92.882939631181742	86.577762326507269	Closed Deals (in thousands)	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	5.35	4.375	4.2640000000000002	5.0149999999999997	5.3259999999999996	4.5369999999999999	4.8289999999999997	5.0170000000000003	6.27	5.4550000000000001	5.242	5.35	6.9790000000000001	6.0389999999999997	5.8940000000000001	6.5229999999999997	7.298	5.9809999999999999	5.5540000000000003	4.9080000000000004	6.4130000000000003	5.367	5.327	5.665	6.3979999999999997	5.3780000000000001	5.3540000000000001	5.1239999999999997	5.9740000000000002	5.3730000000000002	5.3760000000000003	5.6870000000000003	6.2469999999999999	3.76	5.1870000000000003	6.8239999999999998	7.4349999999999996	7.0730000000000004	6.9630000000000001	8.0670000000000002	7.2430000000000003	6.8920000000000003	6.149	5.3330000000000002	











Sub-Sector Indices >>





Index Tables

				2/28/23 23:59



				Precision Manufacturing



				Precision Manufacturing Index

																																																																																																																																																																																																																																				(In USD millions, except per share data)								Dates								Trading Data																				EV Calculation																												Financial Data																																																Trading Multiples																																																								Margin Analysis (%)																																																LTM Growth Rates (%)																																																Leverage and Coverage																												LTM Profitability (%)												Short-Term Liquidity																								Asset Turnover

								Enterprise				LTM Margins								EBITDA								EV/EBITDA								Revenue				Revenue Growth								Stock				% of 52						Enterprise				LTM Margins								EBITDA								TEV/EBITDA								Revenue				Revenue Growth								Stock				% of 52  						TEV/EBITDA																														Gross Margins																														EBITDA Margins																														Annual Revenue Growth Rate (%)																																														Stock Price				52-Week				52-Week				% of				% of																																Total Revenue																EBITDA																Diluted EPS																TEV/Total Revenue																TEV/EBITDA																PE																Price /				Price / 				Gross Margin																EBITDA Margin																Net Income Margin																Total Revenue																EBITDA																EPS																Total Debt/				Net Debt/				(Debt+Pref)/				EBITDA/				(EBITDA-Capex)/				Total Debt/				Total Debt/																Current				Quick				Avg.				Avg.				Avg.				Avg.																						TEV/EBITDA																														Gross Margins																														EBITDA Margins																																Annual Revenue Growth Rate

				Company Name				Value (EV)				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Wk High				Trading Data and Size		Value				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Week High						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				Ticker				Name				FYE				LTM				2/28/23				High				Low				52W High				52W Low				Shares Out				Market Cap				Cash				Total Debt				Pref. Stock				Minority Int.				TEV				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				BV				Tangible BV				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				LTM EBITDA				LTM EBITDA				LTM EBITDA				Interest				Interest				Total Equity (%)				Total Cap. (%)				ROE				ROA				ROIC				Ratio				Ratio				Days Sales Out.				Days Inv. Out.				Days Payable Out.				Cash Conv. Cycle				Total Assets				Fixed Assets				A/R				Inventory						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM		LTM				12/31/08		12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM

				AB SKF				$   9,958				25.4%				12.4%				$   1,155				$   1,363				8.4x				7.3x				$   9,299				18.6%				4.1%				$   19.12				93.0%				AB SKF (publ)		9,957.86				25.4%				12.4%				1,154.93				1,363.21				8.4x				7.3x				9,299.0				18.6%				4.1%				19.12				93.0%						11.9x		10.5x		6.7x		9.5x		11.3x		10.1x		8.3x		9.9x		9.4x		6.0x		8.1x		10.6x		8.0x		8.4x				27.5%		28.1%		25.5%		24.7%		25.2%		24.6%		24.5%		25.0%		24.4%		24.4%		26.1%		28.5%		25.4%		25.4%				16.6%		17.0%		13.7%		13.0%		13.9%		12.3%		13.1%		13.6%		13.7%		13.6%		12.3%		15.4%		12.4%		12.4%				8.2%		-11.3%		8.5%		8.5%		-2.5%		-1.5%		11.6%		7.1%		-4.5%		7.4%		10.0%		0.4%		-13.0%		18.6%				OM:SKF B				AB SKF (publ)				12/31/22				12/31/22				19.12				20.57				13.62				93.0%				140.4%				455.4				8,708.2				1,076.7				2,123.5				0.0				203.0				9,957.9				9,299.0				9,299.0				9,552.7				9,768.5				1,154.9				1,154.9				1,363.2				1,526.3				0.94				0.94				1.43				1.65				1.1x				1.1x				1.0x				1.0x				8.1x				8.4x				7.3x				6.5x				20.2x				20.3x				13.4x				11.6x				1.7x				2.7x				26.1				28.5				25.4				25.4				12.3				15.4				12.4				12.4				5.7				9.0				4.6				4.6				4.5				4.1				18.6				18.6				2.6				1.0				(4.4)				(4.4)				(4.0)				(7.0)				(39.1)				(39.1)				1.7x				0.9x				1.8				31.4x				19.1x				41.0				29.1				9.8				5.5				8.3				2.4x				1.3x				58.1				118.7				50.6				126.2				0.9x				3.8x				6.3x				3.1x						11.9x		10.5x		6.7x		9.5x		11.3x		10.1x		8.3x		9.9x		9.4x		6.0x		8.1x		10.6x		8.0x		8.4x				27.5		28.1		25.5		24.7		25.2		24.6		24.5		25.0		24.4		24.4		26.1		28.5		25.4		25.4				16.6		17.0		13.7		13.0		13.9		12.3		13.1		13.6		13.7		13.6		12.3		15.4		12.4		12.4		12.4				10.3		8.2		(11.3)		8.5		8.5		(2.5)		(1.5)		11.6		7.1		(4.5)		7.4		10.0		0.4		(13.0)		18.6

				Atlas Copco AB				60,640				42.0%				25.9%				3,506				3,636				16.7x				16.1x				13,558				27.4%				10.8%				11.96				91.4%				Atlas Copco AB		60,640.12				42.0%				25.9%				3,506.22				3,635.59				16.7x				16.1x				13,557.6				27.4%				10.8%				11.96				91.4%						11.5x		14.1x		9.7x		10.1x		10.8x		13.9x		11.4x		15.2x		14.9x		8.4x		17.3x		21.1x		26.0x		16.7x				37.8%		38.4%		38.4%		38.3%		37.4%		40.0%		39.6%		43.2%		43.2%		43.1%		41.3%		42.0%		42.0%		42.0%				22.7%		24.1%		23.7%		23.3%		21.3%		23.7%		23.2%		26.5%		25.6%		24.1%		23.4%		24.2%		25.9%		25.9%				17.1%		-14.0%		9.6%		16.2%		11.5%		-7.3%		11.7%		5.6%		2.4%		-15.5%		11.3%		8.8%		-3.8%		27.4%				OM:ATCO A				Atlas Copco AB				12/31/22				12/31/22				11.96				13.09				8.76				91.4%				136.5%				4,868.4				58,229.4				1,079.6				3,485.5				0.0				4.8				60,640.1				13,557.6				13,557.6				14,577.8				14,952.4				3,506.2				3,506.2				3,635.6				3,806.0				0.46				0.46				0.49				0.52				4.2x				4.3x				4.2x				4.1x				16.4x				16.7x				16.1x				15.4x				25.4x				25.9x				24.4x				23.1x				7.6x				47.0x				41.3				42.0				42.0				42.0				23.4				24.2				25.9				25.9				14.8				16.3				16.6				16.6				10.5				10.8				27.4				27.4				10.0				13.4				36.2				36.2				13.3				12.3				29.6				29.6				1.0x				0.7x				1.0				212.5x				191.2x				45.4				31.2				31.8				12.2				18.1				1.3x				0.8x				85.7				100.3				124.5				61.5				0.9x				8.1x				4.3x				3.6x						11.5x		14.1x		9.7x		10.1x		10.8x		13.9x		11.4x		15.2x		14.9x		8.4x		17.3x		21.1x		26.0x		16.7x				37.8		38.4		38.4		38.3		37.4		40.0		39.6		43.2		43.2		43.1		41.3		42.0		42.0		42.0				22.7		24.1		23.7		23.3		21.3		23.7		23.2		26.5		25.6		24.1		23.4		24.2		25.9		25.9		25.9				25.4		17.1		(14.0)		9.6		16.2		11.5		(7.3)		11.7		5.6		2.4		(15.5)		11.3		8.8		(3.8)		27.4

				Celestica Inc.				1,987				8.8%				5.7%				415				494				4.8x				4.0x				7,250				28.7%				7.2%				12.96				92.6%				Celestica Inc.		1,987.27				8.8%				5.7%				414.80				494.15				4.8x				4.0x				7,250.0				28.7%				7.2%				12.96				92.6%						5.1x		5.7x		3.6x		3.4x		6.8x		7.3x		6.7x		6.0x		4.6x		5.0x		5.3x		4.3x		5.7x		4.8x				6.8%		6.8%		6.7%		6.7%		7.2%		6.9%		7.1%		6.8%		6.5%		6.5%		7.2%		8.9%		8.8%		8.8%				4.1%		4.0%		3.9%		3.6%		4.0%		3.9%		4.2%		4.1%		3.9%		4.0%		3.7%		5.0%		5.7%		5.7%				-4.9%		-20.7%		7.1%		10.5%		-9.8%		-10.9%		-2.8%		0.1%		7.2%		1.6%		8.0%		-11.2%		-2.4%		28.7%				TSX:CLS				Celestica Inc.				12/31/22				12/31/22				12.96				13.99				8.29				92.6%				156.3%				121.6				1,575.7				374.5				786.1				0.0				0.0				1,987.3				7,250.0				7,250.0				7,600.8				7,973.3				414.8				414.8				494.2				519.1				1.18				1.18				2.02				2.19				0.3x				0.3x				0.3x				0.2x				4.7x				4.8x				4.0x				3.8x				10.8x				11.1x				6.4x				5.9x				0.9x				1.6x				7.2				8.9				8.8				8.8				3.7				5.0				5.7				5.7				1.1				1.8				2.0				2.0				3.4				7.2				28.7				28.7				10.5				20.9				48.2				48.2				10.0				30.5				43.7				43.7				1.9x				1.0x				1.9				6.9x				5.1x				46.9				31.9				9.3				3.3				7.1				1.4x				0.6x				66.8				111.7				67.3				111.2				1.4x				15.1x				5.5x				3.3x						5.1x		5.7x		3.6x		3.4x		6.8x		7.3x		6.7x		6.0x		4.6x		5.0x		5.3x		4.3x		5.7x		4.8x				6.8		6.8		6.7		6.7		7.2		6.9		7.1		6.8		6.5		6.5		7.2		8.9		8.8		8.8				4.1		4.0		3.9		3.6		4.0		3.9		4.2		4.1		3.9		4.0		3.7		5.0		5.7		5.7		5.7				(8.4)		(4.9)		(20.7)		7.1		10.5		(9.8)		(10.9)		(2.8)		0.1		7.2		1.6		8.0		(11.2)		(2.4)		28.7

				Cummins Inc.				41,548				24.0%				13.5%				3,787				4,737				9.6x				8.8x				28,074				16.9%				6.0%				243.08				93.7%				Cummins Inc.		41,548.50				24.0%				13.5%				3,787.00				4,737.05				9.6x				8.8x				28,074.0				16.9%				6.0%				243.08				93.7%						11.9x		11.9x		5.9x		7.3x		10.4x		9.3x		5.3x		9.0x		11.0x		7.0x		7.2x		11.5x		8.8x		9.6x				24.0%		25.4%		25.6%		24.7%		25.3%		25.9%		25.5%		25.0%		24.1%		25.4%		24.7%		23.7%		24.0%		24.0%				11.9%		13.5%		13.2%		12.5%		12.9%		13.8%		13.2%		12.5%		12.6%		13.4%		12.6%		12.4%		13.5%		13.5%				9.9%		-24.7%		22.5%		36.5%		-4.0%		-0.2%		11.1%		-0.6%		-8.4%		16.7%		16.4%		-0.8%		-16.0%		16.9%				NYSE:CMI				Cummins Inc.				12/31/22				12/31/22				243.08				259.52				184.28				93.7%				131.9%				141.4				34,365.5				2,573.0				8,506.0				0.0				1,250.0				41,548.5				28,074.0				28,074.0				31,637.1				31,524.2				3,787.0				3,787.0				4,737.0				4,692.7				15.12				15.12				19.05				19.57				1.5x				1.5x				1.3x				1.3x				9.6x				9.6x				8.8x				8.9x				16.0x				16.1x				12.8x				12.4x				3.8x				8.7x				24.7				23.7				24.0				24.0				12.6				12.4				13.5				13.5				9.0				8.9				7.7				7.7				6.6				6.0				16.9				16.9				8.2				6.2				27.6				27.6				20.4				1.5				3.5				3.5				2.1x				1.5x				2.2				20.0x				15.4x				83.2				45.4				22.2				7.0				11.5				1.3x				0.7x				59.8				85.2				58.8				86.2				1.0x				5.2x				6.1x				4.3x						11.9x		11.9x		5.9x		7.3x		10.4x		9.3x		5.3x		9.0x		11.0x		7.0x		7.2x		11.5x		8.8x		9.6x				24.0		25.4		25.6		24.7		25.3		25.9		25.5		25.0		24.1		25.4		24.7		23.7		24.0		24.0				11.9		13.5		13.2		12.5		12.9		13.8		13.2		12.5		12.6		13.4		12.6		12.4		13.5		13.5		13.5				14.8		9.9		(24.7)		22.5		36.5		(4.0)		(0.2)		11.1		(0.6)		(8.4)		16.7		16.4		(0.8)		(16.0)		16.9

				Enovis Corporation				3,413				56.5%				13.1%				205				260				19.5x				13.1x				1,563				9.6%				-22.3%				57.62				46.7%				Enovis Corporation		3,412.61				56.5%				13.1%				205.18				260.11				19.5x				13.1x				1,563.1				9.6%				-22.3%				57.62				46.7%						6.3x		11.8x		11.4x		14.3x		14.8x		12.6x		8.4x		12.1x		13.8x		8.2x		12.7x		13.1x		14.1x		19.5x				35.3%		34.6%		30.0%		31.0%		32.0%		31.2%		31.2%		34.7%		33.3%		42.4%		54.5%		55.6%		56.5%		56.5%				13.4%		14.2%		11.2%		13.1%		13.7%		13.5%		13.4%		15.8%		15.1%		17.1%		18.4%		17.5%		13.1%		13.1%				19.5%		-13.2%		3.2%		27.9%		464.5%		7.5%		9.9%		-25.7%		-7.2%		-39.2%		13.2%		51.7%		-66.3%		9.6%				NYSE:ENOV				Enovis Corporation				12/31/22				12/31/22				57.62				123.32				43.88				46.7%				131.3%				54.2				3,124.7				24.3				310.5				0.0				1.7				3,412.6				1,563.1				1,563.1				1,648.1				1,765.9				205.2				205.2				260.1				300.5				(0.72)				(0.72)				2.23				2.72				2.1x				2.2x				2.1x				1.9x				14.2x				19.5x				13.1x				11.4x				NM				NM				25.8x				21.2x				0.9x				8.8x				54.5				55.6				56.5				56.5				18.4				17.5				13.1				13.1				3.8				5.0				(0.9)				(0.9)				(4.2)				(22.3)				9.6				9.6				(7.7)				(28.9)				(18.0)				(18.0)				NM				NM				NM				NM				1.5x				1.4x				1.5				9.1x				4.9x				9.7				8.8				(0.9)				(0.1)				(0.2)				1.4x				0.5x				61.0				210.4				70.8				200.5				0.2x				5.1x				6.0x				1.7x						6.3x		11.8x		11.4x		14.3x		14.8x		12.6x		8.4x		12.1x		13.8x		8.2x		12.7x		13.1x		14.1x		19.5x				35.3		34.6		30.0		31.0		32.0		31.2		31.2		34.7		33.3		42.4		54.5		55.6		56.5		56.5				13.4		14.2		11.2		13.1		13.7		13.5		13.4		15.8		15.1		17.1		18.4		17.5		13.1		13.1		13.1				28.6		19.5		(13.2)		3.2		27.9		464.5		7.5		9.9		(25.7)		(7.2)		(39.2)		13.2		51.7		(66.3)		9.6

				ESCO Technologies Inc.				2,549				38.7%				18.6%				165				187				14.9x				13.6x				886				21.4%				6.5%				93.19				91.8%				ESCO Technologies Inc.		2,549.49				38.7%				18.6%				164.87				186.87				14.9x				13.6x				886.0				21.4%				6.5%				93.19				91.8%						11.6x		12.0x		9.2x		11.9x		14.2x		11.9x		11.5x		15.0x		15.5x		13.9x		17.4x		19.5x		19.3x		14.9x				40.4%		39.3%		38.4%		39.6%		39.0%		37.7%		38.6%		36.3%		38.6%		39.7%		37.3%		37.8%		38.7%		38.7%				15.5%		13.8%		13.5%		14.9%		15.4%		15.3%		17.7%		17.0%		18.6%		19.7%		18.1%		17.3%		18.6%		18.6%				40.3%		0.9%		-1.9%		-25.8%		6.2%		2.4%		8.4%		1.2%		6.4%		20.0%		-0.3%		6.2%		0.6%		21.4%				NYSE:ESE				ESCO Technologies Inc.				9/30/22				12/31/22				93.19				101.52				60.03				91.8%				155.2%				25.8				2,404.8				51.9				196.6				0.0				0.0				2,549.5				857.5				886.0				946.6				0.0				159.3				164.9				186.9				0.0				3.16				3.29				3.74				0.00				2.7x				2.9x				2.7x				NA				14.2x				14.9x				13.6x				0.0x				26.9x				28.3x				24.9x				0.0x				2.3x				13.9x				37.3				37.8				38.7				38.7				18.1				17.3				18.6				18.6				13.6				8.9				9.6				9.7				4.4				6.5				19.9				21.4				7.0				4.6				28.4				32.2				1.9				6.6				30.6				38.9				1.1x				0.8x				1.2				29.7x				25.7x				18.4				15.6				8.2				4.5				5.7				1.8x				1.1x				106.9				116.4				44.8				178.6				0.5x				4.6x				3.4x				3.1x						11.6x		12.0x		9.2x		11.9x		14.2x		11.9x		11.5x		15.0x		15.5x		13.9x		17.4x		19.5x		19.3x		14.9x				40.4		39.3		38.4		39.6		39.0		37.7		38.6		36.3		38.6		39.7		37.3		37.8		38.7		38.7				15.5		13.8		13.5		14.9		15.4		15.3		17.7		17.0		18.6		19.7		18.1		17.3		18.6		18.6		18.6				14.4		40.3		0.9		(1.9)		(25.8)		6.2		2.4		8.4		1.2		6.4		20.0		(0.3)		6.2		0.6		21.4

				Jabil Inc.				13,325				7.8%				7.0%				2,406				2,672				5.2x				5.0x				34,546				15.1%				9.5%				83.03				97.8%				Jabil Inc.		13,324.83				7.8%				7.0%				2,406.00				2,671.98				5.2x				5.0x				34,546.0				15.1%				9.5%				83.03				97.8%						8.7x		7.1x		4.7x		4.6x		4.2x		6.6x		4.5x		4.6x		4.7x		4.0x		5.1x		4.4x		5.7x		5.2x				7.5%		7.6%		7.2%		7.0%		6.5%		8.4%		8.3%		8.1%		7.7%		7.6%		7.1%		8.1%		7.9%		7.8%				4.8%		5.7%		5.6%		5.7%		5.0%		6.2%		6.7%		7.0%		6.2%		6.1%		5.5%		6.7%		7.0%		7.0%				4.0%		-8.6%		14.8%		23.2%		-2.3%		6.9%		-8.6%		13.6%		2.5%		3.9%		15.9%		14.4%		7.8%		15.1%				NYSE:JBL				Jabil Inc.				8/31/22				11/30/22				83.03				84.92				48.80				97.8%				170.1%				133.3				11,065.8				1,239.0				3,497.0				0.0				1.0				13,324.8				33,478.0				34,546.0				34,305.0				36,010.7				2,358.0				2,406.0				2,672.0				2,771.4				6.90				6.89				8.49				9.26				0.4x				0.4x				0.4x				0.4x				5.2x				5.2x				5.0x				4.8x				11.9x				12.1x				9.8x				9.0x				4.4x				6.7x				7.1				8.1				7.9				7.8				5.5				6.7				7.0				7.0				0.2				2.4				3.0				2.8				12.1				9.5				14.3				15.1				13.1				15.8				19.7				18.6				65.2				74.5				50.7				40.9				1.4x				0.9x				1.5				14.3x				6.4x				138.2				58.0				41.3				4.9				15.9				1.0x				0.5x				57.2				63.7				84.3				36.5				1.8x				7.8x				6.4x				5.7x						8.7x		7.1x		4.7x		4.6x		4.2x		6.6x		4.5x		4.6x		4.7x		4.0x		5.1x		4.4x		5.7x		5.2x				7.5		7.6		7.2		7.0		6.5		8.4		8.3		8.1		7.7		7.6		7.1		8.1		7.9		7.8				4.8		5.7		5.6		5.7		5.0		6.2		6.7		7.0		6.2		6.1		5.5		6.7		7.0		7.0		7.0				19.7		4.0		(8.6)		14.8		23.2		(2.3)		6.9		(8.6)		13.6		2.5		3.9		15.9		14.4		7.8		15.1

				Melrose Industries PLC				9,350				14.3%				7.0%				631				1,259				14.5x				9.1x				9,081				9.5%				-11.8%				1.82				88.5%				Melrose Industries PLC		9,350.12				14.3%				7.0%				631.36				1,258.86				14.5x				9.1x				9,081.3				9.5%				-11.8%				1.82				88.5%						7.7x		10.3x		7.4x		16.3x		15.6x		13.2x		14.8x		146.6x		22.5x		NM		19.0x		14.6x		6.6x		14.5x				29.4%		30.6%		31.5%		35.1%		33.2%		31.4%		31.7%		31.2%		20.6%		20.4%		11.2%		14.7%		14.3%		14.3%				16.2%		18.0%		15.3%		17.5%		15.9%		10.1%		10.7%		13.6%		11.6%		12.3%		6.2%		9.5%		7.0%		7.0%				210.2%		45.0%		-20.3%		4.3%		-2.7%		39.5%		-77.9%		-19.5%		240.6%		135.2%		289.7%		34.5%		-35.0%		9.5%				LSE:MRO				Melrose Industries PLC				12/31/22				12/31/22				1.82				2.05				1.15				88.5%				158.0%				4,054.4				7,360.9				356.0				2,300.3				0.0				45.0				9,350.1				9,081.3				9,081.3				10,078.8				10,648.8				631.4				631.4				1,258.9				1,489.0				(0.07)				(0.07)				0.02				0.07				1.0x				1.1x				0.9x				0.9x				13.7x				14.5x				9.1x				7.4x				NM				NM				NM				76.1x				0.9x				24.5x				11.2				14.7				14.3				14.3				6.2				9.5				7.0				7.0				(7.5)				12.1				(4.1)				(4.1)				29.2				(11.8)				9.5				9.5				13.0				(27.0)				(20.1)				(20.1)				NM				NM				NM				NM				3.6x				2.9x				3.6				5.8x				2.8x				26.0				20.6				(3.0)				(1.3)				(2.0)				1.0x				0.6x				57.4				54.2				93.1				18.5				0.5x				2.9x				6.4x				6.7x						7.7x		10.3x		7.4x		16.3x		15.6x		13.2x		14.8x		146.6x		22.5x		NM		19.0x		14.6x		6.6x		14.5x				29.4		30.6		31.5		35.1		33.2		31.4		31.7		31.2		20.6		20.4		11.2		14.7		14.3		14.3				16.2		18.0		15.3		17.5		15.9		10.1		10.7		13.6		11.6		12.3		6.2		9.5		7.0		7.0		7.0				(10.8)		210.2		45.0		(20.3)		4.3		(2.7)		39.5		(77.9)		(19.5)		240.6		135.2		289.7		34.5		(35.0)		9.5

				NN, Inc.				345				15.6%				5.6%				28				56				7.1x				7.5x				499				4.4%				0.6%				1.84				51.0%				NN, Inc.		345.17				15.6%				5.6%				27.94				55.65				7.1x				7.5x				498.7				4.4%				0.6%				1.84				51.0%						NM		8.3x		3.7x		4.7x		9.3x		13.7x		6.7x		9.6x		9.0x		12.7x		13.0x		11.1x		7.3x		7.1x				18.9%		18.1%		20.3%		20.9%		21.5%		22.0%		26.7%		25.7%		21.1%		19.8%		19.6%		18.3%		15.6%		15.6%				10.9%		10.9%		11.8%		12.0%		12.5%		13.4%		15.6%		13.7%		6.9%		5.7%		7.6%		7.8%		5.6%		5.6%				0.8%		-38.9%		40.9%		16.2%		-12.9%		0.8%		30.9%		-17.0%		44.3%		6.0%		-15.4%		-6.6%		-12.7%		4.4%				NasdaqGS:NNBR				NN, Inc.				12/31/22				12/31/22				1.84				3.61				1.25				51.0%				147.2%				43.9				80.7				14.3				213.6				65.2				0.0				345.2				498.7				498.7				536.8				557.9				27.9				27.9				55.7				57.4				(0.83)				(0.83)				0.13				0.12				0.7x				0.7x				0.6x				0.6x				7.7x				7.1x				7.5x				6.2x				NM				NM				NM				14.5x				0.4x				0.7x				19.6				18.3				15.6				15.6				7.6				7.8				5.6				5.6				(23.5)				(2.8)				(5.2)				(5.2)				(4.3)				0.6				4.4				4.4				(19.9)				0.1				(24.9)				(24.9)				NM				NM				NM				NM				5.9x				5.5x				10.0				2.4x				1.2x				85.0				45.9				(9.7)				(2.1)				(2.5)				2.4x				1.3x				53.3				67.5				35.3				85.4				0.9x				2.0x				6.9x				5.4x						NM		8.3x		3.7x		4.7x		9.3x		13.7x		6.7x		9.6x		9.0x		12.7x		13.0x		11.1x		7.3x		7.1x				18.9		18.1		20.3		20.9		21.5		22.0		26.7		25.7		21.1		19.8		19.6		18.3		15.6		15.6				10.9		10.9		11.8		12.0		12.5		13.4		15.6		13.7		6.9		5.7		7.6		7.8		5.6		5.6		5.6				27.5		0.8		(38.9)		40.9		16.2		(12.9)		0.8		30.9		(17.0)		44.3		6.0		(15.4)		(6.6)		(12.7)		4.4

				NSK Ltd.				4,505				19.8%				9.0%				638				736				6.9x				6.0x				7,072				9.7%				2.1%				5.54				93.9%				NSK Ltd.		4,504.75				19.8%				9.0%				637.71				736.32				6.9x				6.0x				7,071.7				9.7%				2.1%				5.54				93.9%						19.4x		7.5x		5.4x		6.4x		10.8x		7.9x		5.8x		7.8x		8.5x		4.3x		7.0x		12.4x		6.6x		6.9x				17.8%		20.8%		20.2%		18.6%		21.3%		23.1%		22.5%		22.2%		22.8%		22.1%		18.5%		16.9%		19.6%		19.8%				8.4%		11.2%		11.0%		9.2%		11.9%		13.9%		13.2%		10.9%		13.7%		12.5%		9.2%		7.7%		9.4%		9.0%				7.6%		-16.1%		-9.3%		20.9%		3.2%		-0.0%		19.0%		11.8%		0.0%		-2.7%		7.5%		-2.8%		-16.2%		9.7%				TSE:6471				NSK Ltd.				3/31/22				12/31/22				5.54				5.90				4.63				93.9%				119.7%				513.1				2,842.1				1,080.7				2,596.1				0.0				147.3				4,504.8				7,124.6				7,071.7				7,130.3				7,310.2				669.8				637.7				736.3				818.3				0.27				0.23				0.39				0.48				0.7x				0.6x				0.6x				0.6x				6.9x				6.9x				6.0x				5.4x				25.1x				25.1x				14.3x				11.6x				0.6x				0.7x				18.5				16.9				19.6				19.8				9.2				7.7				9.4				9.0				2.1				0.0				1.9				1.7				(1.6)				2.1				15.7				9.7				(8.5)				(1.2)				41.8				(0.5)				(24.2)				(15.2)				4,575.4				(23.9)				4.1x				2.4x				4.1				24.5x				11.7x				55.4				35.7				2.8				1.4				1.7				1.9x				1.1x				77.7				95.7				53.2				120.2				0.8x				2.5x				4.7x				3.8x						19.4x		7.5x		5.4x		6.4x		10.8x		7.9x		5.8x		7.8x		8.5x		4.3x		7.0x		12.4x		6.6x		6.9x				17.8		20.8		20.2		18.6		21.3		23.1		22.5		22.2		22.8		22.1		18.5		16.9		19.6		19.8				8.4		11.2		11.0		9.2		11.9		13.9		13.2		10.9		13.7		12.5		9.2		7.7		9.4		9.0		9.0				14.1		7.6		(16.1)		(9.3)		20.9		3.2		(0.0)		19.0		11.8		0.0		(2.7)		7.5		(2.8)		(16.2)		9.7

				Plexus Corp.				2,966				9.3%				6.6%				269				302				10.4x				9.8x				4,088				21.8%				7.9%				95.89				83.1%				Plexus Corp.		2,965.89				9.3%				6.6%				268.73				302.08				10.4x				9.8x				4,087.8				21.8%				7.9%				95.89				83.1%						10.7x		8.8x		6.8x		5.7x		9.5x		8.2x		6.4x		10.2x		10.2x		8.3x		11.8x		9.7x		10.6x		10.4x				10.1%		9.6%		9.5%		9.6%		9.5%		9.0%		9.0%		10.1%		9.0%		9.2%		9.2%		9.6%		9.1%		9.3%				6.8%		6.6%		6.6%		6.6%		6.7%		6.3%		6.4%		6.9%		5.8%		6.2%		6.4%		7.1%		6.4%		6.6%				19.1%		-12.2%		24.5%		10.8%		3.4%		-3.4%		6.7%		11.6%		-3.7%		-1.1%		13.7%		10.1%		7.1%		21.8%				NasdaqGS:PLXS				Plexus Corp.				10/1/22				12/31/22				95.89				115.36				74.53				83.1%				128.7%				27.7				2,656.4				247.9				557.4				0.0				0.0				2,965.9				3,811.4				4,087.8				4,402.7				4,756.3				243.1				268.7				302.1				334.9				4.86				5.53				5.63				6.85				0.7x				0.7x				0.7x				0.6x				10.3x				10.4x				9.8x				8.9x				17.3x				17.3x				17.0x				14.0x				2.3x				2.3x				9.2				9.6				9.1				9.3				6.4				7.1				6.4				6.6				3.5				4.1				3.6				3.8				9.7				7.9				13.1				21.8				8.9				10.3				1.2				18.6				NM				12.9				2.1				27.2				1.9x				1.1x				2.1				14.5x				9.9x				48.5				32.6				14.3				4.2				8.2				1.4x				0.6x				68.9				138.9				64.0				143.8				1.3x				8.2x				5.3x				2.6x						10.7x		8.8x		6.8x		5.7x		9.5x		8.2x		6.4x		10.2x		10.2x		8.3x		11.8x		9.7x		10.6x		10.4x				10.1		9.6		9.5		9.6		9.5		9.0		9.0		10.1		9.0		9.2		9.2		9.6		9.1		9.3				6.8		6.6		6.6		6.6		6.7		6.3		6.4		6.9		5.8		6.2		6.4		7.1		6.4		6.6		6.6				5.9		19.1		(12.2)		24.5		10.8		3.4		(3.4)		6.7		11.6		(3.7)		(1.1)		13.7		10.1		7.1		21.8

				RBC Bearings Incorporated				8,048				40.6%				29.6%				424				456				18.6x				17.7x				1,434				92.6%				25.6%				229.81				86.7%				RBC Bearings Incorporated		8,047.66				40.6%				29.6%				424.49				455.93				18.6x				17.7x				1,433.8				92.6%				25.6%				229.81				86.7%						10.1x		14.1x		11.3x		10.1x		14.6x		12.7x		14.8x		16.8x		20.6x		18.6x		20.6x		23.6x		27.5x		18.6x				30.8%		32.7%		35.4%		37.9%		39.3%		39.0%		37.8%		37.4%		38.3%		39.4%		39.7%		39.0%		39.4%		40.6%				17.4%		20.4%		23.1%		24.9%		25.3%		25.0%		23.8%		23.6%		24.4%		25.5%		25.9%		25.1%		25.6%		29.6%				8.0%		7.6%		-22.8%		22.2%		18.4%		1.4%		3.9%		6.3%		34.2%		3.0%		9.7%		4.1%		3.6%		92.6%				NYSE:RBC				RBC Bearings Incorporated				4/2/22				12/31/22				229.81				264.94				152.90				86.7%				150.3%				28.8				6,617.0				82.0				1,512.7				0.0				0.0				8,047.7				942.9				1,433.8				1,545.2				1,595.2				241.5				424.5				455.9				465.8				1.95				4.72				7.54				8.55				5.5x				5.6x				5.2x				5.0x				18.1x				18.6x				17.7x				17.3x				47.1x				48.7x				30.5x				26.9x				2.7x				NM				39.7				39.0				39.4				40.6				25.9				25.1				25.6				29.6				17.3				14.7				6.9				11.1				17.0				25.6				54.8				92.6				21.4				31.6				57.9				149.3				6.8				(1.8)				(45.5)				197.4				3.5x				3.3x				3.6				6.3x				5.8x				61.0				37.9				6.6				4.1				4.8				3.2x				1.1x				53.8				232.6				54.9				231.5				0.3x				3.3x				6.8x				1.6x						10.1x		14.1x		11.3x		10.1x		14.6x		12.7x		14.8x		16.8x		20.6x		18.6x		20.6x		23.6x		27.5x		18.6x				30.8		32.7		35.4		37.9		39.3		39.0		37.8		37.4		38.3		39.4		39.7		39.0		39.4		40.6				17.4		20.4		23.1		24.9		25.3		25.0		23.8		23.6		24.4		25.5		25.9		25.1		25.6		29.6		29.6				11.5		8.0		7.6		(22.8)		22.2		18.4		1.4		3.9		6.3		34.2		3.0		9.7		4.1		3.6		92.6

				The Timken Company				7,952				28.5%				18.3%				823				915				9.3x				8.7x				4,497				8.8%				5.9%				85.45				97.3%				The Timken Company		7,952.34				28.5%				18.3%				822.60				915.21				9.3x				8.7x				4,496.7				8.8%				5.9%				85.45				97.3%						8.5x		7.2x		4.6x		4.7x		8.4x		6.0x		6.4x		9.1x		11.6x		8.1x		8.3x		10.1x		8.9x		9.3x				25.3%		26.6%		30.8%		28.8%		29.9%		28.7%		26.5%		27.0%		29.0%		30.2%		29.0%		26.8%		28.5%		28.5%				15.7%		17.8%		18.2%		14.7%		16.7%		17.3%		12.3%		14.2%		17.1%		18.3%		18.8%		17.3%		18.3%		18.3%				11.2%		-37.7%		29.1%		27.5%		-35.0%		-9.6%		1.3%		-6.6%		-7.1%		12.5%		19.2%		5.8%		-7.3%		8.8%				NYSE:TKR				The Timken Company				12/31/22				12/31/22				85.45				87.86				50.85				97.3%				168.0%				72.4				6,186.0				370.8				2,052.5				0.0				84.6				7,952.3				4,496.7				4,496.7				4,820.1				4,944.1				822.6				822.6				915.2				946.2				5.48				5.48				6.93				7.41				1.7x				1.8x				1.6x				1.6x				9.1x				9.3x				8.7x				8.4x				15.0x				15.6x				12.3x				11.5x				2.7x				15.3x				29.0				26.8				28.5				28.5				18.8				17.3				18.3				18.3				8.1				8.9				9.1				9.1				8.4				5.9				8.8				8.8				14.0				5.9				15.2				15.2				16.3				5.2				14.4				14.4				2.4x				2.0x				2.5				11.4x				9.0x				87.2				46.6				17.6				7.5				9.9				2.5x				1.2x				62.3				126.9				45.3				143.9				0.8x				3.6x				5.9x				2.9x						8.5x		7.2x		4.6x		4.7x		8.4x		6.0x		6.4x		9.1x		11.6x		8.1x		8.3x		10.1x		8.9x		9.3x				25.3		26.6		30.8		28.8		29.9		28.7		26.5		27.0		29.0		30.2		29.0		26.8		28.5		28.5				15.7		17.8		18.2		14.7		16.7		17.3		12.3		14.2		17.1		18.3		18.8		17.3		18.3		18.3		18.3				(8.9)		11.2		(37.7)		29.1		27.5		(35.0)		(9.6)		1.3		(6.6)		(7.1)		12.5		19.2		5.8		(7.3)		8.8

				Westinghouse Air Brake Technologies Corporation				22,679				30.9%				17.9%				1,496				1,686				14.4x				13.5x				8,362				6.9%				0.7%				104.33				97.4%				Westinghouse Air Brake Technologies Corporation		22,679.16				30.9%				17.9%				1,496.00				1,685.77				14.4x				13.5x				8,362.0				6.9%				0.7%				104.33				97.4%						9.6x		11.8x		11.3x		10.6x		15.7x		15.6x		10.8x		13.5x		16.4x		17.0x		16.4x		14.1x		15.0x		14.4x				29.8%		29.0%		29.0%		29.8%		30.7%		31.7%		31.5%		27.8%		28.3%		27.8%		28.9%		31.0%		30.9%		30.9%				16.0%		17.0%		18.3%		19.0%		19.3%		20.3%		18.3%		14.8%		13.6%		12.9%		16.6%		17.9%		17.9%		17.9%				15.8%		-11.0%		7.5%		30.6%		21.5%		7.3%		18.6%		8.7%		-11.4%		32.4%		12.4%		87.9%		-7.9%		6.9%				NYSE:WAB				Westinghouse Air Brake Technologies Corporation				12/31/22				12/31/22				104.33				107.11				78.26				97.4%				133.3%				180.4				18,816.2				541.0				4,359.0				0.0				45.0				22,679.2				8,362.0				8,362.0				8,876.1				9,304.4				1,496.0				1,496.0				1,685.8				1,812.4				3.46				3.46				5.38				6.00				2.6x				2.7x				2.6x				2.4x				13.9x				14.4x				13.5x				12.5x				28.9x				30.2x				19.4x				17.4x				1.9x				NM				28.9				31.0				30.9				30.9				16.6				17.9				17.9				17.9				5.5				7.1				7.6				7.6				16.6				0.7				6.9				6.9				21.0				12.3				6.6				6.6				4.9				23.5				16.9				16.9				2.8x				2.5x				2.9				8.4x				7.6x				43.0				30.0				6.3				3.6				4.6				1.2x				0.6x				65.4				117.6				68.9				114.0				0.5x				5.7x				5.6x				3.1x						9.6x		11.8x		11.3x		10.6x		15.7x		15.6x		10.8x		13.5x		16.4x		17.0x		16.4x		14.1x		15.0x		14.4x				29.8		29.0		29.0		29.8		30.7		31.7		31.5		27.8		28.3		27.8		28.9		31.0		30.9		30.9				16.0		17.0		18.3		19.0		19.3		20.3		18.3		14.8		13.6		12.9		16.6		17.9		17.9		17.9		17.9				25.1		15.8		(11.0)		7.5		30.6		21.5		7.3		18.6		8.7		(11.4)		32.4		12.4		87.9		(7.9)		6.9



						Median						24.7%				12.8%				635				826				10.0x				8.9x				7,161				16.0%				5.9%				70.3				92.2%

						Mean						25.9%				13.6%				1,139				1,340				11.5x				10.0x				9,301				20.8%				3.8%				74.7				86.1%







































































































































































Subsector Index Charts >>





Precision Manufacturing

















		Dates		S&P 500 Index		Precision Manufacturing Index

		Feb-28-2022		0.00%		0.00%

		Mar-01-2022		-1.55%		-4.64%

		Mar-02-2022		0.29%		-1.63%

		Mar-03-2022		-0.24%		-3.96%

		Mar-04-2022		-1.03%		-7.49%

		Mar-07-2022		-3.95%		-9.56%

		Mar-08-2022		-4.65%		-9.74%

		Mar-09-2022		-2.20%		-5.06%

		Mar-10-2022		-2.62%		-5.52%

		Mar-11-2022		-3.88%		-5.14%

		Mar-14-2022		-4.59%		-3.93%

		Mar-15-2022		-2.55%		-4.02%

		Mar-16-2022		-0.37%		1.66%

		Mar-17-2022		0.86%		2.31%

		Mar-18-2022		2.04%		3.09%

		Mar-21-2022		1.99%		2.80%

		Mar-22-2022		3.15%		3.09%

		Mar-23-2022		1.88%		1.88%

		Mar-24-2022		3.34%		1.44%

		Mar-25-2022		3.87%		-1.09%

		Mar-28-2022		4.61%		-1.31%

		Mar-29-2022		5.89%		1.47%

		Mar-30-2022		5.22%		0.08%

		Mar-31-2022		3.58%		-0.91%

		Apr-01-2022		3.93%		-1.18%

		Apr-04-2022		4.77%		-1.64%

		Apr-05-2022		3.46%		-5.55%

		Apr-06-2022		2.45%		-7.80%

		Apr-07-2022		2.89%		-7.83%

		Apr-08-2022		2.61%		-7.70%

		Apr-11-2022		0.88%		-9.14%

		Apr-12-2022		0.54%		-8.75%

		Apr-13-2022		1.66%		-8.29%

		Apr-14-2022		0.43%		-8.47%

		Apr-15-2022		ERROR:#N/A		-8.47%

		Apr-18-2022		0.41%		-8.53%

		Apr-19-2022		2.02%		-6.98%

		Apr-20-2022		1.96%		-4.90%

		Apr-21-2022		0.45%		-3.74%

		Apr-22-2022		-2.34%		-6.80%

		Apr-25-2022		-1.78%		-9.44%

		Apr-26-2022		-4.54%		-13.32%

		Apr-27-2022		-4.34%		-11.68%

		Apr-28-2022		-1.98%		-10.71%

		Apr-29-2022		-5.53%		-11.50%

		May-02-2022		-5.00%		-12.36%

		May-03-2022		-4.54%		-11.27%

		May-04-2022		-1.69%		-9.93%

		May-05-2022		-5.19%		-12.28%

		May-06-2022		-5.73%		-13.25%

		May-09-2022		-8.75%		-14.83%

		May-10-2022		-8.53%		-14.03%

		May-11-2022		-10.03%		-13.93%

		May-12-2022		-10.15%		-13.87%

		May-13-2022		-8.00%		-13.07%

		May-16-2022		-8.37%		-14.52%

		May-17-2022		-6.52%		-11.34%

		May-18-2022		-10.29%		-13.63%

		May-19-2022		-10.82%		-13.59%

		May-20-2022		-10.80%		-14.43%

		May-23-2022		-9.15%		-12.61%

		May-24-2022		-9.89%		-13.61%

		May-25-2022		-9.04%		-14.13%

		May-26-2022		-7.23%		-13.02%

		May-27-2022		-4.93%		-9.22%

		May-30-2022		ERROR:#N/A		-7.64%

		May-31-2022		-5.53%		-8.18%

		Jun-01-2022		-6.23%		-9.04%

		Jun-02-2022		-4.51%		-6.03%

		Jun-03-2022		-6.07%		-6.65%

		Jun-06-2022		-5.77%		-6.17%

		Jun-07-2022		-4.88%		-5.68%

		Jun-08-2022		-5.90%		-5.41%

		Jun-09-2022		-8.14%		-7.37%

		Jun-10-2022		-10.82%		-10.91%

		Jun-13-2022		-14.27%		-14.53%

		Jun-14-2022		-14.60%		-15.24%

		Jun-15-2022		-13.35%		-14.54%

		Jun-16-2022		-16.17%		-17.45%

		Jun-17-2022		-15.98%		-18.17%

		Jun-20-2022		ERROR:#N/A		-17.60%

		Jun-21-2022		-13.93%		-16.11%

		Jun-22-2022		-14.04%		-17.10%

		Jun-23-2022		-13.22%		-20.18%

		Jun-24-2022		-10.57%		-18.09%

		Jun-27-2022		-10.83%		-15.49%

		Jun-28-2022		-12.63%		-16.64%

		Jun-29-2022		-12.69%		-17.80%

		Jun-30-2022		-13.46%		-19.04%

		Jul-01-2022		-12.54%		-19.85%

		Jul-04-2022		ERROR:#N/A		-18.96%

		Jul-05-2022		-12.40%		-20.56%

		Jul-06-2022		-12.09%		-18.81%

		Jul-07-2022		-10.78%		-16.70%

		Jul-08-2022		-10.85%		-16.36%

		Jul-11-2022		-11.88%		-18.00%

		Jul-12-2022		-12.69%		-16.47%

		Jul-13-2022		-13.08%		-17.27%

		Jul-14-2022		-13.34%		-18.23%

		Jul-15-2022		-11.68%		-16.70%

		Jul-18-2022		-12.42%		-15.75%

		Jul-19-2022		-10.00%		-11.73%

		Jul-20-2022		-9.47%		-11.08%

		Jul-21-2022		-8.57%		-10.32%

		Jul-22-2022		-9.43%		-10.68%

		Jul-25-2022		-9.31%		-10.65%

		Jul-26-2022		-10.35%		-11.50%

		Jul-27-2022		-8.01%		-9.69%

		Jul-28-2022		-6.89%		-7.17%

		Jul-29-2022		-5.57%		-4.70%

		Aug-01-2022		-5.84%		-5.59%

		Aug-02-2022		-6.46%		-6.69%

		Aug-03-2022		-5.00%		-6.55%

		Aug-04-2022		-5.08%		-5.57%

		Aug-05-2022		-5.23%		-6.24%

		Aug-08-2022		-5.35%		-5.72%

		Aug-09-2022		-5.75%		-7.53%

		Aug-10-2022		-3.74%		-4.51%

		Aug-11-2022		-3.81%		-3.89%

		Aug-12-2022		-2.14%		-3.69%

		Aug-15-2022		-1.76%		-3.69%

		Aug-16-2022		-1.57%		-3.18%

		Aug-17-2022		-2.28%		-4.86%

		Aug-18-2022		-2.06%		-3.84%

		Aug-19-2022		-3.33%		-5.91%

		Aug-22-2022		-5.39%		-8.89%

		Aug-23-2022		-5.61%		-8.24%

		Aug-24-2022		-5.33%		-7.78%

		Aug-25-2022		-4.00%		-6.72%

		Aug-26-2022		-7.23%		-9.03%

		Aug-29-2022		-7.85%		-9.62%

		Aug-30-2022		-8.87%		-10.10%

		Aug-31-2022		-9.58%		-11.59%

		Sep-01-2022		-9.31%		-13.90%

		Sep-02-2022		-10.28%		-12.27%

		Sep-05-2022		ERROR:#N/A		-13.38%

		Sep-06-2022		-10.65%		-13.05%

		Sep-07-2022		-9.01%		-12.13%

		Sep-08-2022		-8.41%		-11.85%

		Sep-09-2022		-7.01%		-9.84%

		Sep-12-2022		-6.03%		-8.07%

		Sep-13-2022		-10.09%		-11.69%

		Sep-14-2022		-9.78%		-12.81%

		Sep-15-2022		-10.80%		-13.52%

		Sep-16-2022		-11.45%		-15.20%

		Sep-19-2022		-10.84%		-14.31%

		Sep-20-2022		-11.84%		-16.19%

		Sep-21-2022		-13.35%		-16.18%

		Sep-22-2022		-14.08%		-18.51%

		Sep-23-2022		-15.56%		-19.75%

		Sep-26-2022		-16.44%		-20.48%

		Sep-27-2022		-16.61%		-20.17%

		Sep-28-2022		-14.97%		-18.40%

		Sep-29-2022		-16.77%		-19.89%

		Sep-30-2022		-18.02%		-19.16%

		Oct-03-2022		-15.90%		-17.33%

		Oct-04-2022		-13.33%		-12.67%

		Oct-05-2022		-13.50%		-13.04%

		Oct-06-2022		-14.39%		-13.60%

		Oct-07-2022		-16.79%		-16.37%

		Oct-10-2022		-17.41%		-16.81%

		Oct-11-2022		-17.95%		-17.30%

		Oct-12-2022		-18.22%		-18.17%

		Oct-13-2022		-16.10%		-16.29%

		Oct-14-2022		-18.08%		-17.05%

		Oct-17-2022		-15.91%		-14.71%

		Oct-18-2022		-14.95%		-13.01%

		Oct-19-2022		-15.52%		-14.19%

		Oct-20-2022		-16.19%		-15.00%

		Oct-21-2022		-14.20%		-13.12%

		Oct-24-2022		-13.18%		-11.09%

		Oct-25-2022		-11.77%		-8.42%

		Oct-26-2022		-12.42%		-7.59%

		Oct-27-2022		-12.95%		-7.53%

		Oct-28-2022		-10.81%		-6.17%

		Oct-31-2022		-11.48%		-6.71%

		Nov-01-2022		-11.84%		-5.98%

		Nov-02-2022		-14.04%		-7.53%

		Nov-03-2022		-14.95%		-8.93%

		Nov-04-2022		-13.80%		-5.65%

		Nov-07-2022		-12.97%		-4.94%

		Nov-08-2022		-12.48%		-2.97%

		Nov-09-2022		-14.30%		-4.15%

		Nov-10-2022		-9.55%		0.80%

		Nov-11-2022		-8.71%		2.85%

		Nov-14-2022		-9.53%		2.36%

		Nov-15-2022		-8.74%		1.99%

		Nov-16-2022		-9.49%		0.50%

		Nov-17-2022		-9.77%		-0.43%

		Nov-18-2022		-9.34%		0.94%

		Nov-21-2022		-9.69%		0.13%

		Nov-22-2022		-8.47%		1.45%

		Nov-23-2022		-7.93%		2.63%

		Nov-24-2022		ERROR:#N/A		2.85%

		Nov-25-2022		-7.95%		3.06%

		Nov-28-2022		-9.37%		0.72%

		Nov-29-2022		-9.52%		0.25%

		Nov-30-2022		-6.72%		1.46%

		Dec-01-2022		-6.80%		3.23%

		Dec-02-2022		-6.91%		3.33%

		Dec-05-2022		-8.58%		2.50%

		Dec-06-2022		-9.89%		2.11%

		Dec-07-2022		-10.06%		0.48%

		Dec-08-2022		-9.38%		0.99%

		Dec-09-2022		-10.05%		1.04%

		Dec-12-2022		-8.77%		1.83%

		Dec-13-2022		-8.10%		3.78%

		Dec-14-2022		-8.66%		3.68%

		Dec-15-2022		-10.93%		-0.78%

		Dec-16-2022		-11.92%		-2.09%

		Dec-19-2022		-12.72%		-1.85%

		Dec-20-2022		-12.63%		-2.17%

		Dec-21-2022		-11.33%		-0.45%

		Dec-22-2022		-12.61%		-2.31%

		Dec-23-2022		-12.10%		-2.38%

		Dec-26-2022		ERROR:#N/A		-2.36%

		Dec-27-2022		-12.45%		-1.44%

		Dec-28-2022		-13.51%		-2.63%

		Dec-29-2022		-12.00%		-1.52%

		Dec-30-2022		-12.22%		-2.10%

		Jan-02-2023		ERROR:#N/A		-1.66%

		Jan-03-2023		-12.57%		-1.72%

		Jan-04-2023		-11.91%		-0.34%

		Jan-05-2023		-12.94%		-1.03%

		Jan-06-2023		-10.95%		0.51%

		Jan-09-2023		-11.02%		3.45%

		Jan-10-2023		-10.40%		2.90%

		Jan-11-2023		-9.24%		4.22%

		Jan-12-2023		-8.93%		5.08%

		Jan-13-2023		-8.57%		5.81%

		Jan-16-2023		ERROR:#N/A		5.25%

		Jan-17-2023		-8.76%		5.01%

		Jan-18-2023		-10.18%		5.38%

		Jan-19-2023		-10.86%		2.23%

		Jan-20-2023		-9.18%		4.22%

		Jan-23-2023		-8.10%		6.39%

		Jan-24-2023		-8.16%		6.53%

		Jan-25-2023		-8.18%		5.70%

		Jan-26-2023		-7.17%		3.32%

		Jan-27-2023		-6.94%		3.25%

		Jan-30-2023		-8.14%		2.25%

		Jan-31-2023		-6.80%		2.78%

		Feb-01-2023		-5.82%		3.82%

		Feb-02-2023		-4.44%		7.69%

		Feb-03-2023		-5.43%		7.18%

		Feb-06-2023		-6.01%		4.74%

		Feb-07-2023		-4.80%		5.02%

		Feb-08-2023		-5.85%		4.03%

		Feb-09-2023		-6.69%		4.51%

		Feb-10-2023		-6.48%		3.49%

		Feb-13-2023		-5.41%		4.93%

		Feb-14-2023		-5.44%		4.63%

		Feb-15-2023		-5.17%		5.79%

		Feb-16-2023		-6.48%		5.17%

		Feb-17-2023		-6.74%		5.05%

		Feb-20-2023		ERROR:#N/A		5.92%

		Feb-21-2023		-8.61%		4.11%

		Feb-22-2023		-8.75%		3.93%

		Feb-23-2023		-8.27%		3.59%

		Feb-24-2023		-9.23%		2.56%

		Feb-27-2023		-8.96%		3.22%

		Feb-28-2023		-9.23%		3.31%
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EdgePoint Public Comparable Index Constituents

EdgePoint Public Comparable Index Trailing Twelve Months Stock Performance

Source: S&P Capital IQ (February 28, 2023)

Source: S&P Capital IQ (February 28, 2023)
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Enterprise LTM Margins EBITDA Revenue Revenue Growth Stock % of 52
Value (EV) Gross EBITDA LTM 2022E LTM 2022E LTM LTM 3-Yr. CAGR Price Wk High

AB SKF 103,801$    25.4% 12.4% 12,039$ 14,210$ 8.4x 7.3x 96,933$    18.6% 4.1% 199.35$    93.0%
Atlas Copco AB 632,116      42.0% 25.9% 36,549   37,898   16.7x 16.1x 141,325    27.4% 10.8% 124.68      91.4%
Celestica Inc. 2,555         8.8% 5.7% 415       494       4.8x 4.0x 7,250        28.7% 7.2% 17.63        92.6%
Cummins Inc. 41,548        24.0% 13.5% 3,787     4,737     9.6x 8.8x 28,074      16.9% 6.0% 243.08      93.7%
Enovis Corporation 3,413         56.5% 13.1% 205       260       19.5x 13.1x 1,563        9.6% -22.3% 57.62        46.7%
ESCO Technologies Inc. 2,549         38.7% 18.6% 165       187       14.9x 13.6x 886           21.4% 6.5% 93.19        91.8%
Jabil Inc. 13,325        7.8% 7.0% 2,406     2,672     5.2x 5.0x 34,546      15.1% 9.5% 83.03        97.8%
Melrose Industries PLC 7,713         14.3% 7.0% 524       1,039     14.5x 9.1x 7,537        9.5% -11.8% 1.50          88.5%
NN, Inc. 345            15.6% 5.6% 28         56         7.1x 7.5x 499           4.4% 0.6% 1.84          51.0%
NSK Ltd. 606,134      19.8% 9.0% 84,097   100,230 6.9x 6.0x 932,566    9.7% 2.1% 754.00      93.9%
Plexus Corp. 2,966         9.3% 6.6% 269       302       10.4x 9.8x 4,088        21.8% 7.9% 95.89        83.1%
RBC Bearings Incorporated 8,048         40.6% 29.6% 424       456       18.6x 17.7x 1,434        92.6% 25.6% 229.81      86.7%
The Timken Company 7,952         28.5% 18.3% 823       915       9.3x 8.7x 4,497        8.8% 5.9% 85.45        97.3%
Westinghouse Air Brake Technologies Corporation 22,679        30.9% 17.9% 1,496     1,686     14.4x 13.5x 8,362        6.9% 0.7% 104.33      97.4%

Median 24.7% 12.8% 673 977 10.0x 8.9x 7,394 16.0% 5.9% 94.5 92.2%
Mean 25.9% 13.6% 10,230 11,796 11.5x 10.0x 90,683 20.8% 3.8% 149.4 86.1%

Company Name
EV/EBITDA
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