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Recent Industrials Transactions (Selected)

Q

M&A activity in the Industrial Distribution subsector
slowed in April and May 2023. The transactions that did
close were predominantly strategic acquirers continuing
consolidation strategies.

Strategic acquirer, Distribution Solutions Group, Inc.
(NasdaqGS:DSGR), a specialty distribution company,
completed the acquisition of HISCO — a distributor of
mission-critical materials and products for the electronic
assembly, aerospace and defense, medical, and
industrial end-markets. This marks DSG'’s first
acquisition since its formation through the combination
of Test Equity and GE Supply Logistics in April 2022.

EdgePoint’s Industrial Distribution Index has
outperformed the S&P 500 Index in 2023.

The Industrial Production Index has remained relatively
steady in 2023. The index increased versus April 2022.

EdgePoint expects deal volume in the Industrial
Distribution subsector to remain stable in 2023. Key
economic issues to watch include the Fed’s interest
rate policy decisions in the third quarter and 2023
quarterly GDP growth.
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Industrials: Industrial Distribution | May 2023

Recent Industrial Distribution Transactions (Selected)

Target Date  Buyers/Investors Region Strategic / Financial
Darco Enterprises, Inc. May 31  Nowia Group United States ~ Financial-Backed Strategic
Middle Atlantic Wholesale Lumber, Inc. May 22  Sherwood Lumber Corporation United States  Strategic

Adams Wholesale Supply, Inc. May 11 SiteOne Landscape Supply, Inc. United States  Strategic

American Metals Supply Co., Inc. May 11 MacArthur Co. United States ~ Strategic

E-A-P International Limited May3  AFC Industries, Inc. EMEA Strategic

CONDEX Ltd. Apr25 Beijer Ref AB EMEA Strategic

General Work Products, LLC Apr 18  Bishop Lifting Products, Inc. United States  Financial-Backed Strategic
Ariel Metall, AO Apr17  Novostal-M Trading Company LLC EMEA Strategic

Coatings Hub, Inc. Apr5  JON-DON, LLC United States ~ Financial-Backed Strategic
Prince Building Systems, LLC Apr3  Beacon Roofing Supply, Inc. United States  Strategic

HISCO, Inc. Mar 31  Distribution Solutions Group, Inc. United States  Strategic

Aik Moh Paints & Chemicals Pte Ltd. Mar22 Brenntag SE APAC Strategic

MegaGroup Trade Holding B.V. Mar 16 Sun European Partners, LLP EMEA Financial

Eagle Plastics Limited Mar 11 Plastribution Limited EMEA Strategic

Cargo Control USA Mar1  Ascent Lifting, Inc. United States  Financial-Backed Strategic
Flowtrend, Inc. Feb 24  Flow Control Holdings, LLC United States  Financial-Backed Strategic

Source: S&P Capital I1Q (May 31, 2023)
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Lower-middle market refers to deals valued at $100 million or less

Source: Pitchbook (April 26, 2023)
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EdgePoint Public Comparable Index Constituents

Industrial Distribution Index

Enterprise LTM Margins EBITDA EV/EBITDA Revenue Revenue Growth Stock % of 52

Company Name Value (EV) Gross EBITDA LTM 2023E LT™M 2023E LTM LT™M 3-Yr. CAGR Price Wk High
Applied Industrial Technologies, Inc. $ 5,193 29.1% 11.7%  $ 507 $ 531 9.4x 9.7x $ 4316 18.4% 82% $ 122.96 82.3%
DXP Enterprises, Inc. 967 28.5% 8.9% 141 173 5.9x 5.6x 1,586 33.5% 8.1% 31.97 92.0%
Fastenal Company 31,155 45.9% 23.3% 1,666 1,700 17.2x 18.3x 7,136 13.3% 9.8% 53.85 95.1%
Ferguson plc 4,691 30.3% 10.6% 3,153 2,807 9.3x 0.0x 29,867 10.0% 0.0% 144.61 93.7%
L'Air Liquide S.A. 100,281 53.9% 22.7% 7,248 8,271 13.4x 12.1x 31,991 28.3% 10.9% 166.94 95.2%
MRC Global Inc. 1,661 18.6% 5.9% 208 300 6.7x 5.5x 3,506 25.3% 0.2% 8.69 62.5%
MSC Industrial Direct Co., Inc. 5,606 41.9% 15.0% 586 578 9.2x 9.7x 3,900 14.4% 5.5% 89.92 95.6%
NOW Inc. 823 23.9% 8.2% 184 191 4.0x 4.3x 2,247 28.8% 6.7% 8.89 59.8%
SPX Technologies, Inc. 3,577 36.7% 14.5% 225 280 14.8x 12.8x 1,554 25.4% 2.7% 76.36 95.5%
W.W. Grainger, Inc. 35,150 38.9% 16.5% 2,586 2,770 13.1x 12.7x 15,672 15.4% 10.3% 649.02 91.5%
Watsco, Inc. 12,575 27.8% 11.5% 836 870 12.9x 14.4x 7,301 9.5% 14.6% 324.37 91.0%
WESCO International, Inc. 12,833 21.9% 7.8% 1,711 1,903 6.6x 6.7x 22,010 15.2% 38.0% 137.38 78.5%
IMedian 29.7% 11.6% 711 724 9.4x 9.7x 5,726 16.9% 8.2% 106.44 91.8%]

|Mean 33.1% 13.0% 1,588 1,698 10.2x 9.3x 10,924 19.8% 8.5% 151.25 86.1%]

Source: S&P Capital IQ (May 31, 2023)
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Key Macroeconomic Indicators

University of Michigan Consumer Confidence Index & 10-Year Average
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St. Louis Fed Industrial Production Index & 10-Year Average
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UofM Consumer Confidence

		Consumer Confidence Index												https://data.sca.isr.umich.edu/data-archive/mine.php

		Month		Index		10 Year Average

		2/1/13		77.6		85.3

		3/1/13		78.6		85.3

		4/1/13		76.4		85.3

		5/1/13		84.5		85.3

		6/1/13		84.1		85.3

		7/1/13		85.1		85.3

		8/1/13		82.1		85.3

		9/1/13		77.5		85.3

		10/1/13		73.2		85.3

		11/1/13		75.1		85.3

		12/1/13		82.5		85.3

		1/1/14		81.2		85.3

		2/1/14		81.6		85.3

		3/1/14		80		85.3

		4/1/14		84.1		85.3

		5/1/14		81.9		85.3

		6/1/14		82.5		85.3

		7/1/14		81.8		85.3

		8/1/14		82.5		85.3

		9/1/14		84.6		85.3

		10/1/14		86.9		85.3

		11/1/14		88.8		85.3

		12/1/14		93.6		85.3

		1/1/15		98.1		85.3

		2/1/15		95.4		85.3

		3/1/15		93		85.3

		4/1/15		95.9		85.3

		5/1/15		90.7		85.3

		6/1/15		96.1		85.3

		7/1/15		93.1		85.3

		8/1/15		91.9		85.3

		9/1/15		87.2		85.3

		10/1/15		90		85.3

		11/1/15		91.3		85.3

		12/1/15		92.6		85.3

		1/1/16		92		85.3

		2/1/16		91.7		85.3

		3/1/16		91		85.3

		4/1/16		89		85.3

		5/1/16		94.7		85.3

		6/1/16		93.5		85.3

		7/1/16		90		85.3

		8/1/16		89.8		85.3

		9/1/16		91.2		85.3

		10/1/16		87.2		85.3

		11/1/16		93.8		85.3

		12/1/16		98.2		85.3

		1/1/17		98.5		85.3

		2/1/17		96.3		85.3

		3/1/17		96.9		85.3

		4/1/17		97		85.3

		5/1/17		97.1		85.3

		6/1/17		95		85.3

		7/1/17		93.4		85.3

		8/1/17		96.8		85.3

		9/1/17		95.1		85.3

		10/1/17		100.7		85.3

		11/1/17		98.5		85.3

		12/1/17		95.9		85.3

		1/1/18		95.7		85.3

		2/1/18		99.7		85.3

		3/1/18		101.4		85.3

		4/1/18		98.8		85.3

		5/1/18		98		85.3

		6/1/18		98.2		85.3

		7/1/18		97.9		85.3

		8/1/18		96.2		85.3

		9/1/18		100.1		85.3

		10/1/18		98.6		85.3

		11/1/18		97.5		85.3

		12/1/18		98.3		85.3

		1/1/19		91.2		85.3

		2/1/19		93.8		85.3

		3/1/19		98.4		85.3

		4/1/19		97.2		85.3

		5/1/19		100		85.3

		6/1/19		98.2		85.3

		7/1/19		98.4		85.3

		8/1/19		89.8		85.3

		9/1/19		93.2		85.3

		10/1/19		95.5		85.3

		11/1/19		96.8		85.3

		12/1/19		99.3		85.3

		1/1/20		99.8		85.3

		2/1/20		101		85.3

		3/1/20		89.1		85.3

		4/1/20		71.8		85.3

		5/1/20		72.3		85.3

		6/1/20		78.1		85.3

		7/1/20		72.5		85.3

		8/1/20		74.1		85.3

		9/1/20		80.4		85.3

		10/1/20		81.8		85.3

		11/1/20		76.9		85.3

		12/1/20		80.7		85.3

		1/1/21		79		85.3

		2/1/21		76.8		85.3

		3/1/21		84.9		85.3

		4/1/21		88.3		85.3

		5/1/21		82.9		85.3

		6/1/21		85.5		85.3

		7/1/21		81.2		85.3

		8/1/21		70.3		85.3

		9/1/21		72.8		85.3

		10/1/21		71.7		85.3

		11/1/21		67.4		85.3

		12/1/21		70.6		85.3

		1/1/22		67.2		85.3

		2/1/22		62.8		85.3

		3/1/22		59.4		85.3

		4/1/22		65.2		85.3

		5/1/22		58.4		85.3

		6/1/22		50		85.3

		7/1/22		51.5		85.3

		8/1/22		58.2		85.3

		9/1/22		58.6		85.3

		10/1/22		59.9		85.3

		11/1/22		56.8		85.3

		12/1/22		59.7		85.3

		1/1/23		64.9		85.3

		2/1/23		67		85.3

		3/1/23		62		85.3

		4/1/23		63.5		85.3
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Purchasing Managers Index

		Purchasing Managers Index																																										https://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=110253871

		Month		Index		10 Year Average				CapIQ Pull		10 Year Average				Diff.

		1/1/09		34.9		54.3

		2/1/09		35.5		54.3

		3/1/09		36		54.3

		4/1/09		39.5		54.3

		5/1/09		41.7		54.3

		6/1/09		45.8		54.3

		7/1/09		49.9		54.3

		8/1/09		53.5		54.3

		9/1/09		54.4		54.3

		10/1/09		56		54.3

		11/1/09		54.4		54.3

		12/1/09		55.3		54.3

		1/1/10		57.6		54.3

		2/1/10		56.1		54.3

		3/1/10		58.9		54.3

		4/1/10		58.3		54.3

		5/1/10		58.3		54.3

		6/1/10		56		54.3

		7/1/10		55.7		54.3

		8/1/10		57.2		54.3

		9/1/10		56.5		54.3

		10/1/10		57.9		54.3

		11/1/10		57.6		54.3

		12/1/10		57.3		54.3

		1/1/11		59.6		54.3

		2/1/11		60		54.3

		3/1/11		59.4		54.3

		4/1/11		59.1		54.3

		5/1/11		53.7		54.3

		6/1/11		56.6		54.3

		7/1/11		52.5		54.3

		8/1/11		52.3		54.3

		9/1/11		52.7		54.3

		10/1/11		51.5		54.3

		11/1/11		51.9		54.3

		12/1/11		52.9		54.3

		1/1/12		53.3		54.3

		2/1/12		53.4		54.3

		3/1/12		53.6		54.3

		4/1/12		54		54.3

		5/1/12		53.1		54.3

		6/1/12		51.1		54.3

		7/1/12		50		54.3

		8/1/12		50.3		54.3

		9/1/12		51.9		54.3

		10/1/12		50.5		54.3

		11/1/12		49		54.3

		1/31/13		53.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/13		54.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/13		52.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/13		50.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/13		50		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/13		52.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/13		54		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/13		55.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/13		55.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/13		55.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!																												Check with old source:

		11/30/13		56.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!																												https://tradingeconomics.com/united-states/business-confidence

		12/31/13		56		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/14		51.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/14		54.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/14		55.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/14		55.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/14		55.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/14		54.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/14		55.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/14		58.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/14		55.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/14		56.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/14		57		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/14		54.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/15		53.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/15		53		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/15		51.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/15		51.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/15		52.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/15		52.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/15		51.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/15		50.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/15		50.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/15		49.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/15		49.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/15		48.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/16		47.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/16		49.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/16		51.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/16		50.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/16		50.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/16		52.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/16		52.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/16		49.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/16		51.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/16		51.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/16		53.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/16		54.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/17		55.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/17		57.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/17		56.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/17		55.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/17		55.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/17		56.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/17		56.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/17		59.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/17		60.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/17		58.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/17		58.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/17		59.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/18		59.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/18		60.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/18		59.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/18		57.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/18		58.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/18		60		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/18		58.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/18		60.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/18		59.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/18		57.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/18		58.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/18		54.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/19		56.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/19		54.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/19		54.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/19		53.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/19		52.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/19		51.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/19		51.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/19		48.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/19		48.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/19		48.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/19		48.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/19		47.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/20		50.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/20		50.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/20		49.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/20		41.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/20		43.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/20		52.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/20		53.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/20		55.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/20		55.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/20		58.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/20		57.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/20		60.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/21		58.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/21		60.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/21		63.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/21		60.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/21		61.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/21		60.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/21		59.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/21		59.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/21		60.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/21		60.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/21		60.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/21		58.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/22		57.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/22		58.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/22		57.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/22		55.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/22		56.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/22		53		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/22		52.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/22		52.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/22		50.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/22		50.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/22		49		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/22		48.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/23		47.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/23		47.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/23		46.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/23		47.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/23		46.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!
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Industrial Production Index

		Industrial Production Index																																										https://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=227961262

		Month		Index		10 Year Average				CapIQ Pull		10 Year Average				Diff.

		2/28/13		98.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/13		99.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/13		99.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/13		99.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/13		99.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/13		98.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/13		99.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/13		100.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/13		99.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/13		100.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/13		100.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/14		100.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!																												Check with old source:

		2/28/14		100.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!																												https://fred.stlouisfed.org/series/INDPRO

		3/31/14		101.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/14		101.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/14		102.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/14		102.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/14		102.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/14		102.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/14		103.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/14		103.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/14		103.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/14		103.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/15		102.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/15		102.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/15		101.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/15		101.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/15		100.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/15		100.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/15		101.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/15		100.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/15		100.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/15		100.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/15		99.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/15		98.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/16		99.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/16		98.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/16		98.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/16		98.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/16		98.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/16		98.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/16		98.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/16		98.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/16		98.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/16		98.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/16		98.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/16		98.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/17		98.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/17		98.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/17		99.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/17		100.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/17		100.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/17		100.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/17		100.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/17		99.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/17		99.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/17		101.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/17		101.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/17		101.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/18		101.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/18		101.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/18		102.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/18		103.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/18		102.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/18		103.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/18		103.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/18		104.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/18		104.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/18		104.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/18		104.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/18		103.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/19		103.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/19		102.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/19		102.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/19		102.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/19		102.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/19		102.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/19		102.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/19		102.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/19		102.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/19		101.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/19		102.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/19		101.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/20		101.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/20		101.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/20		97.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/20		85.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/20		86.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/20		91.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/20		95.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/20		96.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/20		96.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/20		96.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/20		97.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/20		98.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/21		99.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/21		96.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/21		98.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/21		99.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/21		99.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/21		100.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/21		100.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/21		100.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/21		99.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/21		101.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/21		102.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/21		101.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/22		102.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/22		102.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/22		103.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/22		104.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/22		104.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/22		103.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/22		104.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/22		104.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/22		104.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/22		104.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/22		104.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/22		103.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/23		102.50		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/23		102.50		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/23		102.54		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/23		103.04		100.7				#CIQINACTIVE		ERROR:#DIV/0!
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https://fred.stlouisfed.org/series/INDPROhttps://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=227961262

GDP Growth

		U.S. Real GDP Growth								https://www.bea.gov/data/gdp/gross-domestic-product

		Month		Index						https://www.bea.gov/itable/national-gdp-and-personal-income

		12/31/12		0.4%		2.4%

		3/31/13		3.5%		2.4%

		6/30/13		0.6%		2.4%

		9/30/13		3.2%		2.4%

		12/31/13		2.9%		2.4%

		3/31/14		-1.4%		2.4%

		6/30/14		5.2%		2.4%

		9/30/14		4.7%		2.4%

		12/31/14		1.8%		2.4%

		3/31/15		3.3%		2.4%

		6/30/15		2.3%		2.4%

		9/30/15		1.3%		2.4%

		12/31/15		0.6%		2.4%

		3/31/16		2.4%		2.4%

		6/30/16		1.2%		2.4%

		9/30/16		2.4%		2.4%

		12/31/16		2.0%		2.4%

		3/31/17		1.7%		2.4%

		6/30/17		2.0%		2.4%

		9/30/17		3.4%		2.4%

		12/31/17		4.1%		2.4%

		3/31/18		2.8%		2.4%

		6/30/18		2.8%		2.4%

		9/30/18		2.9%		2.4%

		12/31/18		0.7%		2.4%

		3/31/19		2.2%		2.4%

		6/30/19		2.7%		2.4%

		9/30/19		3.6%		2.4%

		12/31/19		1.8%		2.4%

		3/31/20		-4.6%		2.4%

		6/30/20		-29.9%		2.4%

		9/30/20		35.3%		2.4%

		12/31/20		3.9%		2.4%

		3/31/21		6.3%		2.4%

		6/30/21		7.0%		2.4%

		9/30/21		2.7%		2.4%

		12/31/21		7.0%		2.4%

		3/31/22		-1.6%		2.4%

		6/30/22		-0.6%		2.4%

		9/30/22		3.2%		2.4%

		12/31/22		2.6%		2.4%

		3/31/23		1.3%		2.4%
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https://www.bea.gov/data/gdp/gross-domestic-product
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Purchasing Managers Index

		Purchasing Managers Index																																										https://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=110253871

		Month		Index		10 Year Average				CapIQ Pull		10 Year Average				Diff.

		1/1/09		34.9		54.3

		2/1/09		35.5		54.3

		3/1/09		36		54.3

		4/1/09		39.5		54.3

		5/1/09		41.7		54.3

		6/1/09		45.8		54.3

		7/1/09		49.9		54.3

		8/1/09		53.5		54.3

		9/1/09		54.4		54.3

		10/1/09		56		54.3

		11/1/09		54.4		54.3

		12/1/09		55.3		54.3

		1/1/10		57.6		54.3

		2/1/10		56.1		54.3

		3/1/10		58.9		54.3

		4/1/10		58.3		54.3

		5/1/10		58.3		54.3

		6/1/10		56		54.3

		7/1/10		55.7		54.3

		8/1/10		57.2		54.3

		9/1/10		56.5		54.3

		10/1/10		57.9		54.3

		11/1/10		57.6		54.3

		12/1/10		57.3		54.3

		1/1/11		59.6		54.3

		2/1/11		60		54.3

		3/1/11		59.4		54.3

		4/1/11		59.1		54.3

		5/1/11		53.7		54.3

		6/1/11		56.6		54.3

		7/1/11		52.5		54.3

		8/1/11		52.3		54.3

		9/1/11		52.7		54.3

		10/1/11		51.5		54.3

		11/1/11		51.9		54.3

		12/1/11		52.9		54.3

		1/1/12		53.3		54.3

		2/1/12		53.4		54.3

		3/1/12		53.6		54.3

		4/1/12		54		54.3

		5/1/12		53.1		54.3

		6/1/12		51.1		54.3

		7/1/12		50		54.3

		8/1/12		50.3		54.3

		9/1/12		51.9		54.3

		10/1/12		50.5		54.3

		11/1/12		49		54.3

		1/31/13		53.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/13		54.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/13		52.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/13		50.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/13		50		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/13		52.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/13		54		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/13		55.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/13		55.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/13		55.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!																												Check with old source:

		11/30/13		56.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!																												https://tradingeconomics.com/united-states/business-confidence

		12/31/13		56		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/14		51.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/14		54.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/14		55.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/14		55.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/14		55.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/14		54.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/14		55.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/14		58.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/14		55.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/14		56.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/14		57		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/14		54.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/15		53.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/15		53		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/15		51.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/15		51.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/15		52.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/15		52.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/15		51.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/15		50.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/15		50.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/15		49.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/15		49.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/15		48.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/16		47.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/16		49.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/16		51.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/16		50.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/16		50.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/16		52.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/16		52.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/16		49.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/16		51.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/16		51.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/16		53.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/16		54.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/17		55.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/17		57.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/17		56.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/17		55.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/17		55.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/17		56.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/17		56.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/17		59.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/17		60.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/17		58.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/17		58.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/17		59.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/18		59.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/18		60.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/18		59.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/18		57.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/18		58.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/18		60		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/18		58.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/18		60.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/18		59.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/18		57.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/18		58.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/18		54.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/19		56.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/19		54.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/19		54.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/19		53.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/19		52.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/19		51.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/19		51.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/19		48.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/19		48.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/19		48.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/19		48.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/19		47.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/20		50.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/20		50.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/20		49.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/20		41.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/20		43.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/20		52.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/20		53.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/20		55.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/20		55.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/20		58.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/20		57.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/20		60.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/21		58.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/21		60.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/21		63.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/21		60.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/21		61.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/21		60.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/21		59.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/21		59.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/21		60.5		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/21		60.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/21		60.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/21		58.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/22		57.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/22		58.6		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/22		57.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/22		55.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/22		56.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/22		53		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/22		52.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/22		52.8		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/22		50.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/22		50.2		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/22		49		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/22		48.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/23		47.4		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/23		47.7		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/23		46.3		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/23		47.1		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/23		46.9		54.3				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!
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https://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=110253871https://tradingeconomics.com/united-states/business-confidence

Industrial Production Index

		Industrial Production Index																																										https://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=227961262

		Month		Index		10 Year Average				CapIQ Pull		10 Year Average				Diff.

		2/28/13		98.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/13		99.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/13		99.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/13		99.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/13		99.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/13		98.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/13		99.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/13		100.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/13		99.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/13		100.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/13		100.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/14		100.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!																												Check with old source:

		2/28/14		100.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!																												https://fred.stlouisfed.org/series/INDPRO

		3/31/14		101.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/14		101.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/14		102.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/14		102.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/14		102.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/14		102.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/14		103.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/14		103.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/14		103.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/14		103.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/15		102.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/15		102.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/15		101.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/15		101.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/15		100.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/15		100.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/15		101.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/15		100.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/15		100.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/15		100.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/15		99.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/15		98.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/16		99.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/16		98.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/16		98.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/16		98.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/16		98.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/16		98.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/16		98.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/16		98.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/16		98.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/16		98.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/16		98.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/16		98.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/17		98.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/17		98.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/17		99.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/17		100.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/17		100.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/17		100.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/17		100.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/17		99.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/17		99.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/17		101.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/17		101.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/17		101.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/18		101.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/18		101.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/18		102.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/18		103.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/18		102.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/18		103.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/18		103.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/18		104.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/18		104.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/18		104.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/18		104.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/18		103.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/19		103.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/19		102.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/19		102.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/19		102.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/19		102.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/19		102.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/19		102.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/19		102.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/19		102.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/19		101.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/19		102.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/19		101.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/20		101.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/20		101.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/20		97.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/20		85.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/20		86.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/20		91.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/20		95.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/20		96.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/20		96.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/20		96.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/20		97.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/20		98.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/21		99.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/21		96.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/21		98.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/21		99.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/21		99.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/21		100.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/21		100.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/21		100.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/21		99.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/21		101.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/21		102.0		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/21		101.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/22		102.1		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/22		102.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/22		103.6		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/22		104.3		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/22		104.2		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/22		103.9		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/22		104.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/22		104.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/22		104.8		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/22		104.7		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/22		104.5		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/22		103.4		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/23		102.50		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/23		102.50		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/23		102.54		100.7				#CIQINACTIVE		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/23		103.04		100.7				#CIQINACTIVE		ERROR:#DIV/0!
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https://fred.stlouisfed.org/series/INDPROhttps://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=227961262

GDP Growth

		U.S. Real GDP Growth								https://www.bea.gov/data/gdp/gross-domestic-product

		Month		Index						https://www.bea.gov/itable/national-gdp-and-personal-income

		12/31/12		0.4%		2.4%

		3/31/13		3.5%		2.4%

		6/30/13		0.6%		2.4%

		9/30/13		3.2%		2.4%

		12/31/13		2.9%		2.4%

		3/31/14		-1.4%		2.4%

		6/30/14		5.2%		2.4%

		9/30/14		4.7%		2.4%

		12/31/14		1.8%		2.4%

		3/31/15		3.3%		2.4%

		6/30/15		2.3%		2.4%

		9/30/15		1.3%		2.4%

		12/31/15		0.6%		2.4%

		3/31/16		2.4%		2.4%

		6/30/16		1.2%		2.4%

		9/30/16		2.4%		2.4%

		12/31/16		2.0%		2.4%

		3/31/17		1.7%		2.4%

		6/30/17		2.0%		2.4%

		9/30/17		3.4%		2.4%

		12/31/17		4.1%		2.4%

		3/31/18		2.8%		2.4%

		6/30/18		2.8%		2.4%

		9/30/18		2.9%		2.4%

		12/31/18		0.7%		2.4%

		3/31/19		2.2%		2.4%

		6/30/19		2.7%		2.4%

		9/30/19		3.6%		2.4%

		12/31/19		1.8%		2.4%

		3/31/20		-4.6%		2.4%

		6/30/20		-29.9%		2.4%

		9/30/20		35.3%		2.4%

		12/31/20		3.9%		2.4%

		3/31/21		6.3%		2.4%

		6/30/21		7.0%		2.4%

		9/30/21		2.7%		2.4%

		12/31/21		7.0%		2.4%

		3/31/22		-1.6%		2.4%

		6/30/22		-0.6%		2.4%

		9/30/22		3.2%		2.4%

		12/31/22		2.6%		2.4%

		3/31/23		1.3%		2.4%
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Purchasing Managers Index	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	10 Year Average	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	







Cover

				Flash Report



				Industrial Economic Indicators





Economic Indicators >>





_CIQHiddenCacheSheet

		15																												MjAyMQEAAACuaZYNAgAAAAc5OC4xMzUxAHF+XdambdsIcX5d1qZt2wguQ0lRLlVTLklRX01BQ1JPX1NVUlZFWV9JU01fUE1JLjE1MDAwLjIvMjgvMjAyMQEAAAAvV5IGAgAAAAQ2MC45AHF+XdambdsIcX5d1qZt2wgoQ0lRLlVTLklRX0lORFVTVFJJQUxfSVBJLjE1MDAwLjUvMzEvMjAxNQEAAACuaZYNAgAAAAcxMDAuNzgzAHF+XdambdsIcX5d1qZt2wguQ0lRLlVTLklRX01BQ1JPX1NVUlZFWV9JU01fUE1JLjE1MDAwLjcvMzEvMjAxOAEAAAAvV5IGAgAAAAQ1OC40AHF+XdambdsIcX5d1qZt2wg=																																AIb/7j0kaNsIP2N2PiRo2wguQ0lRLlVTLklRX01BQ1JPX1NVUlZFWV9JU01fUE1JLjE1MDAwLjEvMzEvMjAyMQEAAAAvV5IGAgAAAAQ1OC43APLr7j0kaNsIxct4PiRo2wglQ0lRLlVTLklRX01BQ1JPX1NVUlZFWV9JU01fUE1JLjE1MDAwLgEAAAAvV5IGAgAAAAQ0Ni45APLr7j0kaNsIP2N2PiRo2wgfQ0lRLlVTLklRX0lORFVTVFJJQUxfSVBJLjE1MDAwLgEAAACuaZYNAgAAAAgxMDMuMDM5OABXHe89JGjbCBQBdD4kaNsI





UofM Consumer Confidence

		Consumer Confidence Index												https://data.sca.isr.umich.edu/data-archive/mine.php

		Month		Index		10 Year Average

		2/1/13		77.6		85.3

		3/1/13		78.6		85.3

		4/1/13		76.4		85.3

		5/1/13		84.5		85.3

		6/1/13		84.1		85.3

		7/1/13		85.1		85.3

		8/1/13		82.1		85.3

		9/1/13		77.5		85.3

		10/1/13		73.2		85.3

		11/1/13		75.1		85.3

		12/1/13		82.5		85.3

		1/1/14		81.2		85.3

		2/1/14		81.6		85.3

		3/1/14		80		85.3

		4/1/14		84.1		85.3

		5/1/14		81.9		85.3

		6/1/14		82.5		85.3

		7/1/14		81.8		85.3

		8/1/14		82.5		85.3

		9/1/14		84.6		85.3

		10/1/14		86.9		85.3

		11/1/14		88.8		85.3

		12/1/14		93.6		85.3

		1/1/15		98.1		85.3

		2/1/15		95.4		85.3

		3/1/15		93		85.3

		4/1/15		95.9		85.3

		5/1/15		90.7		85.3

		6/1/15		96.1		85.3

		7/1/15		93.1		85.3

		8/1/15		91.9		85.3

		9/1/15		87.2		85.3

		10/1/15		90		85.3

		11/1/15		91.3		85.3

		12/1/15		92.6		85.3

		1/1/16		92		85.3

		2/1/16		91.7		85.3

		3/1/16		91		85.3

		4/1/16		89		85.3

		5/1/16		94.7		85.3

		6/1/16		93.5		85.3

		7/1/16		90		85.3

		8/1/16		89.8		85.3

		9/1/16		91.2		85.3

		10/1/16		87.2		85.3

		11/1/16		93.8		85.3

		12/1/16		98.2		85.3

		1/1/17		98.5		85.3

		2/1/17		96.3		85.3

		3/1/17		96.9		85.3

		4/1/17		97		85.3

		5/1/17		97.1		85.3

		6/1/17		95		85.3

		7/1/17		93.4		85.3

		8/1/17		96.8		85.3

		9/1/17		95.1		85.3

		10/1/17		100.7		85.3

		11/1/17		98.5		85.3

		12/1/17		95.9		85.3

		1/1/18		95.7		85.3

		2/1/18		99.7		85.3

		3/1/18		101.4		85.3

		4/1/18		98.8		85.3

		5/1/18		98		85.3

		6/1/18		98.2		85.3

		7/1/18		97.9		85.3

		8/1/18		96.2		85.3

		9/1/18		100.1		85.3

		10/1/18		98.6		85.3

		11/1/18		97.5		85.3

		12/1/18		98.3		85.3

		1/1/19		91.2		85.3

		2/1/19		93.8		85.3

		3/1/19		98.4		85.3

		4/1/19		97.2		85.3

		5/1/19		100		85.3

		6/1/19		98.2		85.3

		7/1/19		98.4		85.3

		8/1/19		89.8		85.3

		9/1/19		93.2		85.3

		10/1/19		95.5		85.3

		11/1/19		96.8		85.3

		12/1/19		99.3		85.3

		1/1/20		99.8		85.3

		2/1/20		101		85.3

		3/1/20		89.1		85.3

		4/1/20		71.8		85.3

		5/1/20		72.3		85.3

		6/1/20		78.1		85.3

		7/1/20		72.5		85.3

		8/1/20		74.1		85.3

		9/1/20		80.4		85.3

		10/1/20		81.8		85.3

		11/1/20		76.9		85.3

		12/1/20		80.7		85.3

		1/1/21		79		85.3

		2/1/21		76.8		85.3

		3/1/21		84.9		85.3

		4/1/21		88.3		85.3

		5/1/21		82.9		85.3

		6/1/21		85.5		85.3

		7/1/21		81.2		85.3

		8/1/21		70.3		85.3

		9/1/21		72.8		85.3

		10/1/21		71.7		85.3

		11/1/21		67.4		85.3

		12/1/21		70.6		85.3

		1/1/22		67.2		85.3

		2/1/22		62.8		85.3

		3/1/22		59.4		85.3

		4/1/22		65.2		85.3

		5/1/22		58.4		85.3

		6/1/22		50		85.3

		7/1/22		51.5		85.3

		8/1/22		58.2		85.3

		9/1/22		58.6		85.3

		10/1/22		59.9		85.3

		11/1/22		56.8		85.3

		12/1/22		59.7		85.3

		1/1/23		64.9		85.3

		2/1/23		67		85.3

		3/1/23		62		85.3

		4/1/23		63.5		85.3
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Purchasing Managers Index

		Purchasing Managers Index																																										https://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=110253871

		Month		Index		10 Year Average				CapIQ Pull		10 Year Average				Diff.

		1/1/09		34.9		54.3

		2/1/09		35.5		54.3

		3/1/09		36		54.3

		4/1/09		39.5		54.3

		5/1/09		41.7		54.3

		6/1/09		45.8		54.3

		7/1/09		49.9		54.3

		8/1/09		53.5		54.3

		9/1/09		54.4		54.3

		10/1/09		56		54.3

		11/1/09		54.4		54.3

		12/1/09		55.3		54.3

		1/1/10		57.6		54.3

		2/1/10		56.1		54.3

		3/1/10		58.9		54.3

		4/1/10		58.3		54.3

		5/1/10		58.3		54.3

		6/1/10		56		54.3

		7/1/10		55.7		54.3

		8/1/10		57.2		54.3

		9/1/10		56.5		54.3

		10/1/10		57.9		54.3

		11/1/10		57.6		54.3

		12/1/10		57.3		54.3

		1/1/11		59.6		54.3

		2/1/11		60		54.3

		3/1/11		59.4		54.3

		4/1/11		59.1		54.3

		5/1/11		53.7		54.3

		6/1/11		56.6		54.3

		7/1/11		52.5		54.3

		8/1/11		52.3		54.3

		9/1/11		52.7		54.3

		10/1/11		51.5		54.3

		11/1/11		51.9		54.3

		12/1/11		52.9		54.3

		1/1/12		53.3		54.3

		2/1/12		53.4		54.3

		3/1/12		53.6		54.3

		4/1/12		54		54.3

		5/1/12		53.1		54.3

		6/1/12		51.1		54.3

		7/1/12		50		54.3

		8/1/12		50.3		54.3

		9/1/12		51.9		54.3

		10/1/12		50.5		54.3

		11/1/12		49		54.3

		1/31/13		53.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/13		54.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/13		52.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/13		50.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/13		50		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/13		52.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/13		54		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/13		55.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/13		55.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/13		55.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!																												Check with old source:

		11/30/13		56.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!																												https://tradingeconomics.com/united-states/business-confidence

		12/31/13		56		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/14		51.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/14		54.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/14		55.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/14		55.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/14		55.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/14		54.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/14		55.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/14		58.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/14		55.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/14		56.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/14		57		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/14		54.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/15		53.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/15		53		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/15		51.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/15		51.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/15		52.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/15		52.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/15		51.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/15		50.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/15		50.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/15		49.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/15		49.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/15		48.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/16		47.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/16		49.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/16		51.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/16		50.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/16		50.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/16		52.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/16		52.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/16		49.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/16		51.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/16		51.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/16		53.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/16		54.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/17		55.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/17		57.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/17		56.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/17		55.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/17		55.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/17		56.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/17		56.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/17		59.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/17		60.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/17		58.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/17		58.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/17		59.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/18		59.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/18		60.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/18		59.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/18		57.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/18		58.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/18		60		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/18		58.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/18		60.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/18		59.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/18		57.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/18		58.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/18		54.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/19		56.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/19		54.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/19		54.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/19		53.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/19		52.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/19		51.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/19		51.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/19		48.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/19		48.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/19		48.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/19		48.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/19		47.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/20		50.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/20		50.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/20		49.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/20		41.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/20		43.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/20		52.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/20		53.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/20		55.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/20		55.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/20		58.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/20		57.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/20		60.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/21		58.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/21		60.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/21		63.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/21		60.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/21		61.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/21		60.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/21		59.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/21		59.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/21		60.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/21		60.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/21		60.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/21		58.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/22		57.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/22		58.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/22		57.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/22		55.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/22		56.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/22		53		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/22		52.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/22		52.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/22		50.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/22		50.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/22		49		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/22		48.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/23		47.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/23		47.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/23		46.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/23		47.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/23		46.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!
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https://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=110253871https://tradingeconomics.com/united-states/business-confidence

Industrial Production Index

		Industrial Production Index																																										https://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=227961262

		Month		Index		10 Year Average				CapIQ Pull		10 Year Average				Diff.

		2/28/13		98.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/13		99.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/13		99.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/13		99.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/13		99.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/13		98.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/13		99.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/13		100.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/13		99.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/13		100.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/13		100.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/14		100.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!																												Check with old source:

		2/28/14		100.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!																												https://fred.stlouisfed.org/series/INDPRO

		3/31/14		101.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/14		101.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/14		102.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/14		102.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/14		102.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/14		102.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/14		103.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/14		103.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/14		103.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/14		103.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/15		102.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/15		102.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/15		101.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/15		101.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/15		100.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/15		100.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/15		101.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/15		100.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/15		100.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/15		100.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/15		99.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/15		98.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/16		99.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/16		98.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/16		98.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/16		98.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/16		98.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/16		98.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/16		98.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/16		98.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/16		98.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/16		98.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/16		98.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/16		98.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/17		98.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/17		98.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/17		99.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/17		100.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/17		100.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/17		100.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/17		100.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/17		99.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/17		99.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/17		101.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/17		101.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/17		101.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/18		101.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/18		101.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/18		102.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/18		103.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/18		102.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/18		103.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/18		103.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/18		104.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/18		104.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/18		104.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/18		104.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/18		103.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/19		103.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/19		102.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/19		102.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/19		102.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/19		102.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/19		102.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/19		102.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/19		102.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/19		102.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/19		101.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/19		102.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/19		101.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/20		101.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/20		101.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/20		97.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/20		85.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/20		86.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/20		91.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/20		95.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/20		96.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/20		96.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/20		96.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/20		97.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/20		98.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/21		99.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/21		96.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/21		98.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/21		99.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/21		99.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/21		100.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/21		100.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/21		100.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/21		99.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/21		101.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/21		102.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/21		101.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/22		102.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/22		102.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/22		103.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/22		104.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/22		104.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/22		103.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/22		104.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/22		104.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/22		104.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/22		104.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/22		104.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/22		103.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/23		102.50		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/23		102.50		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/23		102.54		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/23		103.04		100.7				#REFRESH		ERROR:#DIV/0!
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https://fred.stlouisfed.org/series/INDPROhttps://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=227961262

GDP Growth

		U.S. Real GDP Growth								https://www.bea.gov/data/gdp/gross-domestic-product

		Month		Index						https://www.bea.gov/itable/national-gdp-and-personal-income

		12/31/12		0.4%		2.4%

		3/31/13		3.5%		2.4%

		6/30/13		0.6%		2.4%

		9/30/13		3.2%		2.4%

		12/31/13		2.9%		2.4%

		3/31/14		-1.4%		2.4%

		6/30/14		5.2%		2.4%
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		12/31/14		1.8%		2.4%
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UofM Consumer Confidence

		Consumer Confidence Index												https://data.sca.isr.umich.edu/data-archive/mine.php

		Month		Index		10 Year Average

		2/1/13		77.6		85.3

		3/1/13		78.6		85.3

		4/1/13		76.4		85.3

		5/1/13		84.5		85.3

		6/1/13		84.1		85.3

		7/1/13		85.1		85.3

		8/1/13		82.1		85.3

		9/1/13		77.5		85.3

		10/1/13		73.2		85.3

		11/1/13		75.1		85.3

		12/1/13		82.5		85.3

		1/1/14		81.2		85.3

		2/1/14		81.6		85.3

		3/1/14		80		85.3

		4/1/14		84.1		85.3

		5/1/14		81.9		85.3

		6/1/14		82.5		85.3

		7/1/14		81.8		85.3

		8/1/14		82.5		85.3

		9/1/14		84.6		85.3

		10/1/14		86.9		85.3

		11/1/14		88.8		85.3

		12/1/14		93.6		85.3

		1/1/15		98.1		85.3

		2/1/15		95.4		85.3

		3/1/15		93		85.3

		4/1/15		95.9		85.3

		5/1/15		90.7		85.3

		6/1/15		96.1		85.3

		7/1/15		93.1		85.3

		8/1/15		91.9		85.3

		9/1/15		87.2		85.3

		10/1/15		90		85.3

		11/1/15		91.3		85.3

		12/1/15		92.6		85.3

		1/1/16		92		85.3

		2/1/16		91.7		85.3

		3/1/16		91		85.3

		4/1/16		89		85.3

		5/1/16		94.7		85.3

		6/1/16		93.5		85.3

		7/1/16		90		85.3

		8/1/16		89.8		85.3

		9/1/16		91.2		85.3

		10/1/16		87.2		85.3

		11/1/16		93.8		85.3

		12/1/16		98.2		85.3

		1/1/17		98.5		85.3

		2/1/17		96.3		85.3

		3/1/17		96.9		85.3

		4/1/17		97		85.3

		5/1/17		97.1		85.3

		6/1/17		95		85.3

		7/1/17		93.4		85.3

		8/1/17		96.8		85.3

		9/1/17		95.1		85.3

		10/1/17		100.7		85.3

		11/1/17		98.5		85.3

		12/1/17		95.9		85.3

		1/1/18		95.7		85.3

		2/1/18		99.7		85.3

		3/1/18		101.4		85.3

		4/1/18		98.8		85.3

		5/1/18		98		85.3

		6/1/18		98.2		85.3

		7/1/18		97.9		85.3

		8/1/18		96.2		85.3

		9/1/18		100.1		85.3

		10/1/18		98.6		85.3

		11/1/18		97.5		85.3

		12/1/18		98.3		85.3

		1/1/19		91.2		85.3

		2/1/19		93.8		85.3

		3/1/19		98.4		85.3

		4/1/19		97.2		85.3

		5/1/19		100		85.3

		6/1/19		98.2		85.3

		7/1/19		98.4		85.3

		8/1/19		89.8		85.3

		9/1/19		93.2		85.3

		10/1/19		95.5		85.3

		11/1/19		96.8		85.3

		12/1/19		99.3		85.3

		1/1/20		99.8		85.3

		2/1/20		101		85.3

		3/1/20		89.1		85.3

		4/1/20		71.8		85.3

		5/1/20		72.3		85.3

		6/1/20		78.1		85.3

		7/1/20		72.5		85.3

		8/1/20		74.1		85.3

		9/1/20		80.4		85.3

		10/1/20		81.8		85.3

		11/1/20		76.9		85.3

		12/1/20		80.7		85.3

		1/1/21		79		85.3

		2/1/21		76.8		85.3

		3/1/21		84.9		85.3

		4/1/21		88.3		85.3

		5/1/21		82.9		85.3

		6/1/21		85.5		85.3

		7/1/21		81.2		85.3

		8/1/21		70.3		85.3

		9/1/21		72.8		85.3

		10/1/21		71.7		85.3

		11/1/21		67.4		85.3

		12/1/21		70.6		85.3

		1/1/22		67.2		85.3

		2/1/22		62.8		85.3

		3/1/22		59.4		85.3

		4/1/22		65.2		85.3

		5/1/22		58.4		85.3

		6/1/22		50		85.3

		7/1/22		51.5		85.3

		8/1/22		58.2		85.3

		9/1/22		58.6		85.3

		10/1/22		59.9		85.3

		11/1/22		56.8		85.3

		12/1/22		59.7		85.3

		1/1/23		64.9		85.3

		2/1/23		67		85.3

		3/1/23		62		85.3

		4/1/23		63.5		85.3
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Purchasing Managers Index

		Purchasing Managers Index																																										https://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=110253871

		Month		Index		10 Year Average				CapIQ Pull		10 Year Average				Diff.

		1/1/09		34.9		54.3

		2/1/09		35.5		54.3

		3/1/09		36		54.3

		4/1/09		39.5		54.3

		5/1/09		41.7		54.3

		6/1/09		45.8		54.3

		7/1/09		49.9		54.3

		8/1/09		53.5		54.3

		9/1/09		54.4		54.3

		10/1/09		56		54.3

		11/1/09		54.4		54.3

		12/1/09		55.3		54.3

		1/1/10		57.6		54.3

		2/1/10		56.1		54.3

		3/1/10		58.9		54.3

		4/1/10		58.3		54.3

		5/1/10		58.3		54.3

		6/1/10		56		54.3

		7/1/10		55.7		54.3

		8/1/10		57.2		54.3

		9/1/10		56.5		54.3

		10/1/10		57.9		54.3

		11/1/10		57.6		54.3

		12/1/10		57.3		54.3

		1/1/11		59.6		54.3

		2/1/11		60		54.3

		3/1/11		59.4		54.3

		4/1/11		59.1		54.3

		5/1/11		53.7		54.3

		6/1/11		56.6		54.3

		7/1/11		52.5		54.3

		8/1/11		52.3		54.3

		9/1/11		52.7		54.3

		10/1/11		51.5		54.3

		11/1/11		51.9		54.3

		12/1/11		52.9		54.3

		1/1/12		53.3		54.3

		2/1/12		53.4		54.3

		3/1/12		53.6		54.3

		4/1/12		54		54.3

		5/1/12		53.1		54.3

		6/1/12		51.1		54.3

		7/1/12		50		54.3

		8/1/12		50.3		54.3

		9/1/12		51.9		54.3

		10/1/12		50.5		54.3

		11/1/12		49		54.3

		1/31/13		53.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/13		54.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/13		52.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/13		50.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/13		50		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/13		52.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/13		54		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/13		55.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/13		55.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/13		55.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!																												Check with old source:

		11/30/13		56.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!																												https://tradingeconomics.com/united-states/business-confidence

		12/31/13		56		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/14		51.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/14		54.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/14		55.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/14		55.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/14		55.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/14		54.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/14		55.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/14		58.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/14		55.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/14		56.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/14		57		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/14		54.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/15		53.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/15		53		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/15		51.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/15		51.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/15		52.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/15		52.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/15		51.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/15		50.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/15		50.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/15		49.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/15		49.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/15		48.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/16		47.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/16		49.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/16		51.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/16		50.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/16		50.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/16		52.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/16		52.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/16		49.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/16		51.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/16		51.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/16		53.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/16		54.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/17		55.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/17		57.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/17		56.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/17		55.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/17		55.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/17		56.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/17		56.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/17		59.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/17		60.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/17		58.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/17		58.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/17		59.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/18		59.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/18		60.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/18		59.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/18		57.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/18		58.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/18		60		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/18		58.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/18		60.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/18		59.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/18		57.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/18		58.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/18		54.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/19		56.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/19		54.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/19		54.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/19		53.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/19		52.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/19		51.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/19		51.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/19		48.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/19		48.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/19		48.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/19		48.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/19		47.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/20		50.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/20		50.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/20		49.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/20		41.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/20		43.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/20		52.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/20		53.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/20		55.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/20		55.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/20		58.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/20		57.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/20		60.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/21		58.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/21		60.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/21		63.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/21		60.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/21		61.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/21		60.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/21		59.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/21		59.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/21		60.5		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/21		60.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/21		60.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/21		58.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/22		57.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/22		58.6		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/22		57.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/22		55.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/22		56.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/22		53		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/22		52.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/22		52.8		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/22		50.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/22		50.2		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/22		49		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/22		48.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/23		47.4		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/23		47.7		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/23		46.3		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/23		47.1		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/23		46.9		54.3				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!
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Industrial Production Index

		Industrial Production Index																																										https://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=227961262

		Month		Index		10 Year Average				CapIQ Pull		10 Year Average				Diff.

		2/28/13		98.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/13		99.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/13		99.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/13		99.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/13		99.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/13		98.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/13		99.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/13		100.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/13		99.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/13		100.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/13		100.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/14		100.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!																												Check with old source:

		2/28/14		100.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!																												https://fred.stlouisfed.org/series/INDPRO

		3/31/14		101.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/14		101.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/14		102.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/14		102.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/14		102.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/14		102.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/14		103.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/14		103.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/14		103.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/14		103.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/15		102.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/15		102.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/15		101.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/15		101.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/15		100.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/15		100.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/15		101.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/15		100.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/15		100.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/15		100.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/15		99.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/15		98.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/16		99.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/16		98.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/16		98.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/16		98.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/16		98.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/16		98.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/16		98.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/16		98.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/16		98.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/16		98.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/16		98.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/16		98.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/17		98.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/17		98.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/17		99.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/17		100.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/17		100.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/17		100.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/17		100.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/17		99.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/17		99.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/17		101.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/17		101.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/17		101.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/18		101.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/18		101.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/18		102.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/18		103.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/18		102.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/18		103.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/18		103.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/18		104.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/18		104.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/18		104.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/18		104.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/18		103.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/19		103.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/19		102.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/19		102.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/19		102.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/19		102.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/19		102.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/19		102.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/19		102.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/19		102.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/19		101.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/19		102.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/19		101.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/20		101.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/29/20		101.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/20		97.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/20		85.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/20		86.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/20		91.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/20		95.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/20		96.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/20		96.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/20		96.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/20		97.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/20		98.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/21		99.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/21		96.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/21		98.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/21		99.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/21		99.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/21		100.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/21		100.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/21		100.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/21		99.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/21		101.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/21		102.0		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/21		101.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/22		102.1		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/22		102.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/22		103.6		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/22		104.3		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		5/31/22		104.2		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		6/30/22		103.9		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		7/31/22		104.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		8/31/22		104.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		9/30/22		104.8		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		10/31/22		104.7		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		11/30/22		104.5		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		12/31/22		103.4		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		1/31/23		102.50		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		2/28/23		102.50		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		3/31/23		102.54		100.7				#REFRESH		ERROR:#DIV/0!				ERROR:#VALUE!

		4/30/23		103.04		100.7				#REFRESH		ERROR:#DIV/0!
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https://fred.stlouisfed.org/series/INDPROhttps://www.capitaliq.com/CIQDotNet/MacroEconomics/EconomicSeries.aspx?economicEntityId=227961262

GDP Growth

		U.S. Real GDP Growth								https://www.bea.gov/data/gdp/gross-domestic-product

		Month		Index						https://www.bea.gov/itable/national-gdp-and-personal-income

		12/31/12		0.4%		2.4%

		3/31/13		3.5%		2.4%

		6/30/13		0.6%		2.4%

		9/30/13		3.2%		2.4%

		12/31/13		2.9%		2.4%

		3/31/14		-1.4%		2.4%

		6/30/14		5.2%		2.4%

		9/30/14		4.7%		2.4%

		12/31/14		1.8%		2.4%

		3/31/15		3.3%		2.4%

		6/30/15		2.3%		2.4%

		9/30/15		1.3%		2.4%

		12/31/15		0.6%		2.4%

		3/31/16		2.4%		2.4%

		6/30/16		1.2%		2.4%

		9/30/16		2.4%		2.4%

		12/31/16		2.0%		2.4%

		3/31/17		1.7%		2.4%

		6/30/17		2.0%		2.4%

		9/30/17		3.4%		2.4%

		12/31/17		4.1%		2.4%

		3/31/18		2.8%		2.4%

		6/30/18		2.8%		2.4%

		9/30/18		2.9%		2.4%

		12/31/18		0.7%		2.4%

		3/31/19		2.2%		2.4%

		6/30/19		2.7%		2.4%

		9/30/19		3.6%		2.4%

		12/31/19		1.8%		2.4%

		3/31/20		-4.6%		2.4%

		6/30/20		-29.9%		2.4%

		9/30/20		35.3%		2.4%

		12/31/20		3.9%		2.4%

		3/31/21		6.3%		2.4%

		6/30/21		7.0%		2.4%

		9/30/21		2.7%		2.4%

		12/31/21		7.0%		2.4%

		3/31/22		-1.6%		2.4%

		6/30/22		-0.6%		2.4%

		9/30/22		3.2%		2.4%

		12/31/22		2.6%		2.4%

		3/31/23		1.3%		2.4%
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https://www.bea.gov/data/gdp/gross-domestic-product
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